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Independent Auditor’s Report
To the Members of
JAYPEE ARUNACHAL POWER LIMITED

Opinion

We have audited the accompanying financial statements of JAYPEE ARUNACHAL POWER
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2023, the
Statement of Profit and Loss, Statement of changes in equity and Statement of cash flows for
the year ended 31st March 2023, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2023, and its loss,
changes in equity, and its cash flows for the year ended 31st March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in equity,
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters relgteg-tg-going concern




Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

° Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Emphasis of Matters

We draw the attention to the following matters in the notes to the financial statements:

Note No.25 (a) & (b) in the financial statements which indicate that Government of India has
proposed company’s project to be implemented by central PSU (NHPC/ NEEPCO). The company
is in process of data/ information submission to the nodal agency regarding handing over of the
project to the designated agencies i.e. NHPC, therefore no impairment provision has been
considered necessary for Capital work in progress and Advance given to government of
Arunachal Pradesh and the company is dependent on its holding company till the occurrence of
above mentioned event. These conditions indicate the existence of a material uncertainty that
may cast significant doubt about the company’s ability to continue as a going concern. However,
the financial statements of the company have been prepared on a going concern basis.

Further, it is indicated that the auditor report is not a qualified report in respect of above matter
emphasized.

Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, Statement of changes in equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
(Ind AS) prescribed under section 133 of the Act, read with Rule 7 of the Companies
- (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, no remuneration has been paid by the Company to its
directors during the year.

g) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operati g‘éf@g eness of such controls refer to
our separate Report in “Annexure A”. Q¥ ¢




on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i.  The Company did not have any pending litigations

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There are no amounts that were due for being transferred to the Investor
Education and Protection Fund by the Company.

i) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No. 031486N

Wy

(CA. Ashish Sharma)

Partner

M.NO. 532822

Date- 06t May, 2023

Place- New Delhi

UDIN- 23532822BGXQJV3919




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JAYPEE ARUNACHAL
POWER LIMITED (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls :

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial re orting and the preparation of
financial statements for external purposes in accordanc With &emerally accepted accounting
principles. A company's internal financial control o §\~ inancl %j porting includes those
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policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No. 031486N

(CA. Ashish Sharma)

Partner

M.NO. 532822

Date- 06th May, 2023

Place- New Delhi

UDIN- 23532822BGXQJV3919




ANNEXURE ‘B’ referred to in paragraph 2 of our report of even date to the members of
JAYPEE ARUNACHAL POWER LIMITED on the accounts of the Company for the year ended
31st March 2023.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

(1)

(ii)
(iii)

(iv)

V)

(vi)

(vii)

() (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible asset therefore Clause 3(i)(a)(B) is
not applicable.

(b) A substantial portion of the Property, Plant and Equipment have been physically
verified by the management during the year and to the best of our knowledge and
information given to us, no material discrepancies were identified on such verification.
The assets which were no further usable have been discarded by the company during
the year.

(c) The company has written off buildings during the year and as on 31st March, 2023 it
does not have any immovable property hence Clause 3(i)(c) is not applicable.

(d) The Company has not revalued its properties, plant and equipment, therefore the
Clause 3(i)(d) is not applicable.

(e) As informed, by the Company, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, therefore the Clause
3(i)(e) is not applicable.

As the company has no inventory, Clause 3(ii) of the Order is not applicable.

As informed, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the
company has not given any loans, made investments, given guarantees, and security,
hence Clause 3(iv) of the Order is not applicable.

The Company has not accepted any deposits from the public. Accordingly, the provisions
of clause 3(v) of the Order are not applicable to the Company.

In our opinion Clause (vi) of Para 3 of the Order relating to cost accounting records is
not applicable during the period under report.




(viii)

(ix)

)

(xi)

(xii)

(xiii)

statutory dues applicable to it like, Income-tax etc, and other material statutory dues
applicable to it with the appropriate authorities, and there were no arrears of such dues
at the end of the year which have remained outstanding for a period of more than six
months from the date they became payable.

(b) As per records produced before us there are no dues of Income-tax, Sales-tax, Wealth
tax, Service tax, Customs Duty, GST, Excise Duty and cess which have not been deposited
on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial

institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, have not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associate companies.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given
by the management, we report that no fraud by the company or any fraud on the
Company by its officers or employees has been noticed or reported during the course of
our audit.

In our opinion, the Company is not a nidhi Company. Accordingly, the provisions of
clause 3(xii) of the Order are not applicable to the Company.

Based on information and explanations given to us b the
with the related parties are in compliance with s S on
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(xiv)

(xv)

(xvi)

applicable and the details have been disclosed in the financial Statements as required by
the applicable accounting standards.

In our opinion the company has adequate internal control over financial reporting as
stated in Annexure A of this report. However, Clause 3(xiv)(a) & (b) are not applicable to
the company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transaction with directors or person
connected with him which is covered by Section 192 of the Act. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934 Accordingly, the provisions of clause 3(xvi) of the Order are not
applicable to the Company.

(xvii) The company has incurred Rs. 1,86,857/- cash loss during the current year as well as

Rs. 1,11,345/- in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix)

(xx)

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

CSR is not applicable to the company, Accordingly, the provisions of clause 3(xx) of the
Order are not applicable to the Company.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No. 031486N

0t

(CA. Ashish Sharma)
Partner

M.NO. 532822

Date- 06t May, 2023

Place- New Delhi
UDIN-23532822BGXQJV3919



JAYPEE ARUNACHAL POWER LIMITED

BALANCE SHEET AS AT 31/03/2023




CIN No. U40105DL2008PLC177067

Balance Sheet as at 31st March, 2023

JAYPEE ARUNACHAL POWER LIMITED

JA House, 63, Basant Lok, Vasant Vihar, New Delhi - 110057

For Sharma Vats & Asscciates
Chartered Accountants
Firm Registration No.: 031486N

(Ashish Sharma)
Partner
M.No. 532822

Place : New Delhi
Date : 06/05/2023

VN

Note Nos. 3 to 28 are integral part of Financial Statements
As per our report of even date attached to Financial Statements.

Director

For and on behalf of the Board

(sr@émh

DIN : 00008529

Address

Flat. No. 75, Shreshta Vihar
New Delhi - 110092

64"/)7!"-41
(Sanjeev Kamra)

Chief Financial Qfticer
126-F, Pocket A-3,

Mayur Vihar Ph. 1T[, Delhi -110096

Managing Director
DIN : 00008419
Address

A-1/7, Vasant Vihar
New Delhi - 110057

{Amount in Lakhs)
Particulars Note ( Ason Ason
No. 31st March, 2023 31st March 2022
Assets
Eon Current assets
Property, Plant and Equipment 3 1 137
Capital Work in Progress 4 21,944 21,944
Financial Assets
(i) Other Financial Assets 5 15 15
Deffered Tax Assets (Net) - -
Other non current Assets 6 336 337
Total 22,296 |~ 22,432
Current Assets
Finandal Assets
(i) Cash and Cash equivalents 7 5 6
(ii) Other Financial Assets 8 1 1
Current Tax assets (Net) - -
Other Current Assets J 9 7 7
12 |~ 14
Total 22,308 22,446
EQUITY AND LYABILITIES
Equity
Equity Share Capital 10 28727 22,872 L
Other Equity 11 565)| - - (427}
Total » 22,307 22,445
Non Current Liabilities -
Financial Liabilities - -
Current Liabilities
Financial Liabilities
{i) Borrowings - -
(i) Trade and other payables 12 1 -
(if) Other Financial Liabilities - -
Other Current Liabilities 13 1 1
Short Term Provisions - -
2|7 1+
Total 22,308 | _ 22,446
Summary of Significant Accounting Policies 1-2




JAYPEE ARUNACHAL POWER LIMITED
CIN No. U40105DL2008PLC177067
JA House, 63, Basant Lok, Vasant Vihar, New Delhi - 110057

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER / PERIOD ENDED 315T MARCH, 2023

{Amount jn Lakhs)
Quarter ended Year ended |Year ended
Particulars 31/03/2023 NN 30/09/2022 30/06/2022 31/03/2022 31/03/2023 31/03/2022
4[ {Audited) (Unaudited) | (Unaudited) {Unaudited) {Aadited) {Audited) (Audited)
Revenue (rom operations - - - - - -
Other income - - - - - - -
Total Income - - - - - . -
Expenses:
Employee benelits expense - - - - - -
Finance costs - - - - - - -
Depreciadon and amortization Expense @) 1 1 3 \/ 7
Other expenses 135 - - - 135 |~ 17
Total expenses 135 1 1 19 138 24
Profil before exceptonal items and tax L
Profit before \ax (135} 0] 1) o) (19) (138), (24)
Tax expense: -
(1) Current tax - . - -
2) Deferred tax - - -
Profit {Loss) for the period (135) ) 1) 1) {19) ___(138)~ (24)
Other Comprehensive Income
Carnings per Bquity Share
(1) Basic (0.08)|” (0.00) (0.00) (0.00) d (0.00)(. (0.06) - (0.01)
(2) Diluted (0.06 0.00)|/ _(0.00 _(0.00)|7 (0.00)|,. (0.08)| (0.01)

For Sharma Vats & Asgoclates
Chartered Accountants
Firm Registration No.: 03]1486N

(Ashish Sharma)
Partner
M.Na. 532822

Place : New Delhi
Date : 06/05/2023

As per our repart of even date attached ¢o Financial Statements.

=

Ear and on behalf of the Board

Director
DIN : 00008529
Address

Flat. No. 75, Shreshta Vihar

New Delhi - 110092

{Sanjeev

126-F, Pecket A-3,

24

(I'an.leﬂfé ur)

Managing Director

DIN : 00008415
Address

A-1/7, Vasant Vihar
New Delhi - 110057

Chief Financial Officer

Mayur Vihar Ph. IT[, Delhi -110096

-



JAYPEE ARUNACHAL POWER LIMITED

CIN No. U40105DL2008PLC177067

JA House, 63, Basant Lok, Vasant Vihatr, New Delhi - 110057
Statement of Profit and Loss for the perjod ended 31st March, 2023

{Amount in Lakhs)

Particulars

Note No.

For the period ended
31st March, 2023

For the year ended
31st March, 2022

‘. ~
Revenue from operations
Other income

14

[Total Income

Expenses:

Employee benefits expense
Depreciation and amortization expense
Other expenses

15
16
17

135

Total expenses

138

Profit before exceptional items and tax
Exceptional items

Profit before tax
Exceptional Items
Tax expense:

(1) Current tax

(2) Deferred tax

(138)

a38)l—

Profit (Loss) for the period

(138)

NN N\

(24)

(29)|

Earnings per Equity Share
(1) Basic
2) Diluted

(0.06)

_(006)

(0.01)

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No.: 031486N

{Ashish Sharma)
Partner
M.No. 532822

Place : New Delhi
Date : 06/05/2023

v

Summary of Significant Accounting Policies
Note Nos. 3 to 28 are integral part of Financial Statements
As per our report of even date attached to Financial Statements.

For and on behalf of the Board

/|
(S.

Director

al)

DIN : 00008529

Address

Flat. No. 75, Shreshta Vihar
New Delhi - 110092

oy W

(Sanjeev Kamra)

Chief Pinancial Officer

126-F, Pocket A-3,

Mayur Vihar Ph. I, Delhi -110096

P (0.01)
=

(Pa:ﬂé Gaur)

Managing Director
DIN : 00008419
Address

A-1/7, Vasant Vihar
New Delhi - 110057

17

24
(24)-
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JAYPEE ARUNACHAL POWER LIMITED
Cash Flow Statement for the period ended 31st March, 2023

{Amount in Lakhs)

Cash flow statement

-
For the period ended| For the year ended
31st March, 2023 31st March, 2022

> Emj

Cash flows from operating activities
Profit/(Loss) for the period

Adjustments for :

- Finance costs

- Depreciation

- _Loss on Account of discarding of Fixed Assets

18| — 4|~

3 74
16

A

Operating profit before working capital changes

Adjustments for :

- ({Increase)/ decrease in other financial assets (excluding advance tax)
= {Increase)/ decrease in other current assets

- Increase/ (decrease) in other current labilities

- (lncrease)/ decrease in current Assets

Cash generated from operations
- Income tax refund/ (paid)

- Increase/ (decrease) in Trade Payables, other financial liabilities and provision

—

)] - 1}~

Net Cash flow generated from operating activities

B |Cash flow from invesfing activities
- Additions to PPE and intangible assets (including net movement jn CWIP)

Net Cash flow generated from investing activities activities

C |Cash flow from financing activities

- Interest on long term borrowings-Preference Shares

- issue of equity shares

Net cash flows (used in)/ generated from financing activities

Nef change in cash and cash equivalents (A+B+C)
Cash and cash equivalents- opening balance
Cash and cash equivalents- closing balance
Notes to cash flow statement:
Cash and cash equivalents include :

Cash in hand

Balances with banks:

AN
\NAYY

|Cash and cash equivalents at the end of the period {refer note no 7]

As per our report of even date attached to Financial Staternents.

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No.: 031486

\\ﬁ/&

(Ashish Sharma) (5.D. Naij

Partner Director

M.No. 532822 DIN : 00008529
Address
Flat. No. 75, Shreshta Vihar
New Delhi - 110092

S@ﬁ/‘/}f /érrz'*%

Place : New Delhi (Sanjeev Kamra)
Date : 06/05/2023 Chief Financial Officer
126-F, Pocket A-3,
Mayur Vihar Ph. 11, Delhj -110096

(Pankaj Gaur)
Managing Director
DIN : 00008419
Address

A-1/7, Vasant Vihar
New Delhi - 110057
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JAYPEE ARUNACHAL POWER LIMITED
Statement of changes In equity for the period ended as on 31st March, 2023

A. Equity Share Capital

Changes As at .
As at , Changes during As at
th
April 1, 2021 duringthe | March 31,2022 | ) 'beriod | March 31st, 2023
period
Number of Shares 228,670,000 50,000 |~ 228,720,000 |- - 228,720,000 7
Value in lakhs | 22867 | - 5]/ 22872 [/ - | 2,872 |~
B, Other Equity
R & Others
Other Equity gse“’f” Comprehensive
wptus Reserves
Particul i Tatal
e Equity . Remeasurment of o
Camponent of Securities Retained
. . . \ Defined Benefit
Other Financial Premium earnings lans
Instruments P
Balance as at April 1, 2021 - 675 [~ (1,078)|- - (403)|,
Addition/deduction during the period
Reversal of Equity Component on Conwversion of
Preference Shares into Equity Shares - - - - -
Securities Premium on Conversion of Preference
Shares into Equity - - - - -
Profit/ (Loss) for the period - - (24)| . - (24)
Orther Comprehensive Income - - - - -
Total comprehensive income for the period - 675 |/ (1,102)| ~ - (227)] -
Balance as at March 31st, 2022 - 675}, (1,102)}” - 427))—
Addition/deduction during the period - - - - -
Reversal of Equity Component on Conversion of
Preference Shares into Equity Shares - - - -
Securities Premium on Conversion of Preference
Shares into Equity - - - - -
Profit/ (Loss) for the period - - 138y~ - (138)L~
Other Comprehensive Income - - - - - )
Total comprehensive income for the period - - (138)| - (‘138)‘/
Dividend paid, including tax - - ) - - - _
Balance as at March 31at, 2023 - 675 | 7 (1,240)] 7 - (565)]”

For Sharma Vats & Associates
Chartered Accountants
Firm Registration No.: 031486N

(Ashish Sharma)
Partner
M.No. 532822

Place : New Delhi
Date : 06/05/2023

As per our report of even date attached to Financial Statements,

For and on behalf of the Board

(5.D\Mai
Director
DIN : 00008529
Address

Flat. No. 75, Shreshta Vihar
New Delti - 110092

S Ly

(Sanjeev Kamra)

Chief Financial Officer

126-F, Packet A-3

’

Mayur Vihar Ph 111, Delhi 110096

(Pm
Managing Director
DIN : 00008419
Address

A-1/7, Vasant Vihar
New Delhi - 170057
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JAYPEE ARUNACHAL POWER LIMITED

Notes to Pinancial Statements

Note 1- General Information of the Company

Jaypee Arunachal Power Limited (JAPL) was incorporated on April 23, 2008. It is a wholly owned subsidiary
of Jaiprakash Power Ventures Limited implementing 2700 MW “Lower Siang HE Power Project” and 500
MW "Hirong HE Power Project” In the state of Arunachal Pradesh.

Note 2 - Significant Accounting Policies

a) Basis of preparation of financial statements:-

£

The Company has adopted accounting policies that comply with Indian Accounting standards (Ind AS)
notified by Ministry of Corporate Affairs vide notification dated 16 Tebruary 2015 under section 133 of the
Companies Act 2013, as requijred by the relevant applicability provisions prescribed in the same notification.
Accounting policies have been applied consistently to all periods presented in these financial statements. The
financial statements referred hereinafter have been prepared in accordance with the requirements and
instructions of Schedule III to the Comnpanies Act 2013, amended from time to time applicable to companies
to whom Ind AS applies.

The Company’s financial statements have been prepared in accordance with the Ind AS prescribed. The
preparation of the Company’s financial statements in conformity with Indian Accounting Standard requires
the Company to exercise its judgment in the process of applying the accounting policies. It also requires the
use of accounting estimates and assumptions that effect the reported amounts of assets and liabilities at the
date of the financial statements. These estimates and assumptions are assessed on an ongoing basis and are
based on experience and relevant factors, including expectations of future events that are believed to be
reasonable under the circumstances and presented under the historical cost convention on accrual basis of
accounting.

Use of Estimates:-

The preparation of financial statements require estimates and assumptions to be made that affect the
reported amount of asset and liabilities on the date of the financial statements and the reported amount of
the revenue and the expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which the results are known / materialized.

¢) Property, Plant and Equipment (PPE)

The Company has elected to use a previous GAAP cost (cost less accumulated depreciation and impairment
losses (if any)) of an item of property, plant and equipment at, or before, the date of transition to Ind AS as
deemed cost at the date of transition in accordance with accounting policy option available in Ind A5101.

PPE are stated at cost, net of accumulated depreciation and accumulated impajrment losses, if any.

The initial cost of PPE is cost of acquisition or construction inclusive of freight, erection & commissioning
charges and any directly attributable costs of bringing an asset to working condition and location for its
intended use, including borrowing costs relating to the qualified asset over the period up to the date the asset
is ready to comimence cdmmercial production. Exchange rate variations relating to long term monetary items
is charged to profit & loss if foreign currency loan is taken after 31 March 2016.




The carrying amount of a property, plant and equipment is de-recognised when o future economic benefits
are expected from its use or on disposal.

Depreciation on property, plant and equipment is provided on straight line method based on estimated
useful life of assets as prescribed in part C of schedule I to the Companies Act, 2013.

Assets Useful Lives

Building S-60 Years

Plant and Machinery 15-40 years
Furnjture and fittings 10 years

Office equipments 5-10 years

Vehicles 8 - 10 years
Computers 3 years

The property, plant and equipment acquired under finance leases, if any, is depreciated over the asset's
useful life or over the shorter of the asset’s useful life and the lease term if there is no reasonable certainty
that the Company will obtain ownership at the end of the lease term.

Freehold land is not depreciated.

d) Expenditure during construction period:-
Assets in the course of construction are capitalized in the assets and treated as capital work in progress and
upon commissioning of project the assets are capitalised and transferred to appropriate category of PPE. At
the point when an asset is operating at management’s intended use, the cost of construction is transferred to
appropriate category of PPE.

e) Inventories:-
Inventories are valued at the lower of cost or net realizable value, Cost of Inventories comprises of cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Cost is determined on the following basis:-
- Raw material, construction materials, stores &spares, packing materials, operating stores and supplies is
determined on weighted average basis.

© Material-in-transit is valued at cost.

f) Borrowing Cost:-

Borrowing costs specifically relating to the acquisition or construction of a qualifying asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalized as part of the cost of the
asset. All other borrowing costs are charged to statement of profit & loss account in the period in which it is
incurred except loan processing fees which is recognized as per Effective Interest Rate method. Borrowing
costs consist of interest and other costs that company incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

g) Employee Benefits:-
The undjscounted amount of short-term employee benefits i.e. wages and salaries, borus, incentive, annual
leave and sick leave etc. expected to be paid in exchange for the service rendered by employees are
recognized as an expense except in so far as employment costs may be included within the cost of an asset
during the period when the employee renders th i




Retirement berefit in the form of provident fund and pension contribution is a defined contribution scheme
and is recognized as an expense except in so far as employment costs may be included within the cost of an
asset.

Gratuity and leave encashment is a defined benefit obligation. The lability is provided for on the basis of
actuarial valuation made at the end of each financial year. The actuarial valuation is done as per Projected
Unit Credit method.

Re measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to profit or loss through OCI in the period in which they occur. Re
measurements are not reclassified to profit or Joss in subsequent periods.

h) Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for current tax is
made with reference to taxable income computed for the financial year for which the financial statements are
prepared by applying the tax rates as applicable.

Current Tax-Current Income tax relating to items recognized outside the profit and Joss is recognized
outside the profit and loss (either in other comprehensive income or in other component of equity)

MAT- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current
tax. The company recognizes MAT credit available as an asset only to the extent there is convincing evidence
that the company will pay normal income tax during the specified pericd, i.e., the period for which MAT
Credit is allowed to be carried forward. In the year in which the Company recognizes MAT Credit as an asset
in accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternate
Tax under the Income Tax Act, 1961, the said asset is created by way of credit to the statement of Profit and
Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT Credit Entitlement” asset at
each reporting date and writes down the asset to the extent the company does not have convincing evidence
that it will pay normal tax during the sufficient period.

Deferred Tax: - Deferred tax is provided using the balance sheet approach on temporary differences at the
reporting date between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purpose at reporting date i.e. timing difference between taxable incomes and accounting income.
Deferred income tax assets and liabilities are measured using tax rates and tax Jaws that have been enacted
or substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates
on deferred income tax assets and liabilities is recognized as income or expense in the period that includes
the enactment.or the substantive enactment date. A deferred income tax asset is recognized to the extent that
it is probable that future taxable profit will be available against which the deductible temporary differences
and tax Josses can be utilized.

The carrying amount of deferred tax assets is reviewed as at each balance sheet date and reduced to the
extent that it is no longer probable that sufficient taxable profit will not be available against which deferred
tax asset to be utilized. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.




Deferred tax assets are recognized for the unused tax credit to the extent that it is probable that taxable
profits will be available against which the Josses will be utilized. Significant management judgment is
required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing
and the level of future taxable profits.

i) Leases
Finance lease
Leases of property, plant and equipment are classified as finance leases where the lessor has substantially
transferred all the risks and rewards of ownership to the Company.

QOperating lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred fo the
Company as lessee are classified as operating leases. Payments made under operating leases (net of any
incentives received from the lessor) are charged to profit or Joss on a straight-line basis over the period of the
lease unless the payments are structured to increase in line with expected general inflation to compensate for
the lessor’s expected inflationary cost increases.

Indian Accounting Standard (Ind AS) 116, Leases, was notified as part of the Companies (Indian Accounting
Standards) (Amendment) Rules, 2019, issued by the Ministry of Corporate Affajrs, Government of India,
vide notification dated March 30, 2019, These Rules came into force w.e.f. April 1, 2019. Accordingly, Ind AS
116, comes into effect in respect of annual reporting periods beginning on or after 1st April, 2019, The same is
not applicable to the company.

j) Fair Value Measurement:-
The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an
assef or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of uncbservable inputs.

All assets and liabiliies for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as foliows, based on the lowest level input that is
significant to the fair value measurement as a whole:

s Level1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2- Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indir servable
QQS
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s level3- Valuation techniques for which the lowest level input that is significent to the fair value
measurement is unobservable. (May not consider above para)

For assets and liabilities that are recognised in the financial staternents on a recurring basts, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of

each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets &liabilities on the
basis of the nature, characteristics and the risks of the asset or liability and the level of the fair value

hierarchy as explained above.

k) Financial Ingtrument
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another entity.

1) Recognition
The company recognizes financial assets and financial Labilities when it becomes a party to the contractual
provisions of the instrument

2) Measurement
i) Financial assets
A financial asset is measured at
- amortised cost or
- fair value either through other compressive income or through profit or loss
if) Financial liability
A financial liabilities is measured at
- amortised cost using the effective interest method or
- fair value through profit or loss.
iif) Initial recognition and measurement:-
All financial assets and liabilities are recognized at fair value at initfal recognition, plus or minus, any
transacticn cost that are directly attributable to the acquisition or issue of financial assets and financial
liabilities that are not at fajr value through profit or loss.
iv) Subsequent measurerrient
Financial assets as subsequent measured at amortised cost or fair value through other comprehensive
income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be.

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss.

3) Financial assets

i) Trade Receivables:-
Trede receivables are the contractual right to recejive cash or other financial assets and recognized
initially at fajr value. Subsequently measured at amortised cost (Initial fair value less expected credit
loss). Expected credit loss is the difference between all contractual cash flows that are due to the
company and all that the company expects to receive (i.e. all cash shortfall), discounted at the effective

interest rate,




it) Other equity

4)

All other equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading and contingent consideration recognised by an acquirer in a business combination to
which Ind AS103 applies are classified as at FVTPL. For afl other equity instruments, the corapany may
make an irrevocable election to present in other comprehensive income subsequent changes in the fair
value. The Company makes such election on an instrument by- instrument basis. The classification is
made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at Pair value to other comprehensjve income
(FVTOCI), then all fair value changes on the instrument, excluding dividends, are recognized in the OCIL
There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the
company may transfer the cumulative gain or Joss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

5) Impairment of Financial Assets:-

The company recognizes loss allowances using the expected credit loss (ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetime ECL. For all other financial
assets, expected credit losses are measured at an amount equal to the 72-month ECL, unless there has
been a significant increase in credit risk from initial recognition in which case those are measured at
Lfetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or Joss in profit or loss.

6) Financial liabilities

)

Trade payables :-

Trade payables represent liabilities for goods aund services provided to the Company prior to the end of
financial year and which are unpaid. Trade payables are presented as current liabilities unless payment is
not due within 12 months after the reporting period or not paid/ payable within operating cycle. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

Borrowings:-
Borrowings are initially recognised at fajr value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in profit or loss over the period of the borrowings using the
effective interest method. Fees paid on th lishment of loan facilities are recognised as transaction
costs of the loan. \\,‘PJS & 4&&0
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Borrowings are classified as current liabilities unless the Company has an unconditional right to defer
settlement of the liability for at least 12 months after the reporting period. Where there is a breach of a
material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the company does not classify
the liability as current, if the lender agreed, after the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

iif) Equity Instruments:-
An equity instrument is any contract that evidences a residual interest in the assets of company after
deducting all of jts liabilities. Equity instruments are recognised at the proceeds received, net of direct
issue costs,

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company's
own equity instruments.

7) Derecognition of financial instrument:-
The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition under
Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company's
balance sheet when the obligation specified in the contract is discharged or cancelled or expires.

8) Offsetting of financial instruments:-
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an infention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

9) Financial guarantee

Financial guarantee contracts issued by the Company are those contracts that require a payment to be
made to reimburse the holder for a loss it incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly atiributable
to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of
loss allowance determined as per impairment requirements of IND AS 109 and the amount recognised
less cumulative amortization,

10) Compound financial instruments
The component parts of compound financial instruments (convertible instrument) issued by the
Company are classified separately as financial liabilities and equity in accordance with the substance of
the contractual arrangements and the definitions of a financial liability and an equity instrument. A
conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset
for a fixed number of the Company's own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market
interest rate for similar non-convertible instruments. This amount is recognised as a liability on an
amortised cost basis using the effective inter thod until extinguished upon conversion or at the
instrument's maturity date.




The conversion option classified as equity is determined by deducting the amount of the liability
component from the fair value of the compound financial instrument as a whole. This is recognized and
included in equity, net of income tax effects, and is not subsequently remeasured. In addition, the
conversion option classified as equity will remain in equily until the conversion option is exercised, in
which case, the balance recognised directly in equity will be transferred to other component of equity.
When the conversion option remains unexercised at the maturity date of the convertible note, the balance
recognised in equity will be transferred to retained earnings. No gain or loss is recognised in profjt or loss
upon conversion or expiration of the conversion option. Transactien costs that relate to the issue of the
convertible instrument are allocated to the liability and equity components in proportion to the aliocation
of the gross proceeds.

Transaction costs relating to the equity component are recognised directly in equity. Transaction costs
relating to the liability component are included in the carrying amount of the liability component and are
amortised over the lives of the convertible instrument using the effective interest method.

11) Derivative Financial Instruments:-

The company enters into a variety of derivative financjal instruments to manage its exposure to interest
rate and foreign exchange rate risks, including foreign exchange forward contracts, interest rate and cross
currency swaps.

Derivatives are initially recognised at fair value at the date the derivative contracts are entered and are
subsequently remeasured to their fair value at the end of each reporting period. The resulting gain or loss
is.recognised in profit or loss immediately unless the derivative is designated and effective as a hedging
instrument, in which event the timing of the recognition in profit or loss depends on nature of the
hedging relationship and the nature of the hedged item.

12) Embedded derivatives:-

Derivatives embedded In non-derivative host contracts that are not finandal assets within the scope Ind
AS 109 are treated as separate derivatives when their risks and characteristics are not closely related to
those of the host contracts and the host contracts are not measured at FVTPL.

1) Provision and Contingent Liability

i.

A contingent liability is a possible obligation that arises from past evenis whose existence will be
confirmed by the occurrence or non-occurrence of ene or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is nol probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability bul discloses its éxistence in the financial
statements.

Contingent liabilities, if material, are disclosed by way of notes and contingent assets, if any, are
disclosed in the notes to financial statements.

A provision is recognized, when company has a present obligation (legal or constructive) as a result of
past events and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation, in respect of which a reliable estimate can be made for the amount of obfigation.
The expense relating to the provision is presented in the profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognised as a finance cost.

iif. A contingent asset is neither recognised ng {éﬁ%&]%s%dlfg; he Financial Statements
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m) Earnings Per Share
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average number of
equity shares outstanding during the period. For the purpose of calculating Diluted earnings per share, the
net profit for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted {or the effects of all diJutive potental equity shares.

n) Segment Reporting
Revenue, operating results, assets and liabilities has been identified to represent separate segments on the
basis of their relationship to the operating activities of the segment. Assets, liabilities, revenue and expenses
which are not allocable to separate segment on a reasonable basis, are included under “Unallocated”.

o) Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between acquisition of
assets and their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12
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JAYPEE ARUNACHAL POWER LIMITED
Notes to financial statements for the period ended 31st March, 2023

(Amount in Lakhs)
Note . Ason Ason
No. Particulars 31st March, 2023 | 31st March 2022
4 |Capital work in progress
Capital work in progress 21,944 -~ 21,944
21,944 |_~ 21,944 1

CWIP Aging schedule- 31.03.2023

: Lo Project tempaarily
Aging Project in Progress suspended
Less than 1 Year - -
1-2 years - -
2-3 years - - ]
More than 3 Years - 71,944-”
Total - 21,944
CWIP Aging schedule- 31.03.2022

. P Project tempoarily
Aging Project in Progress suspended
Less than 1 Year - -
1-2 years - -
2-3 years - - -
More than 3 Years - 2194417
Total - 21,944 |~

Completion schedule for Capital-Work- in Progress whose completion is overdue

compared to its original plans as at 31.03.2023

Projects exceeded
original timeline

Projects
exceeded
original budget

Less than 1 year

1-2 years - -
2-3 years - . -
More than 3 years 21,944 - -
Total 21,944 | <~ -

Completion schedule for Capital-Work- in Progress whose completion is overdue

compared fo its original plans as at 31.03.2022

Projects exceeded
original timeline

Projects
exceeded
original budget

Less than 1 year

1-2 years - -
2-3 years - | -
More than 3 years , -
Total 7 -

AV /




Other Financial assets
Bank Deposits with more than 12 month maturity
Security Deposits

Other non-current agsets
Advance to Govt. of Arunachal Pradesh
Prepaid Rent

Cash Bank Balances

Cash and cash equivalents
Balance with Banks
Cash on hand
Cheque in Hand

Other Financial assets
Interest accrued on Fixed Deposit with Banks

Other current asgets
Advance given to related party JAL+]MPL)
Prepaid expenses

2| 2:
13 |~ 13
5] 15 |~
336 |~ 336
. 11
336 |~ 337 |~
5| 6”7
517 6|~
1~ 1/
1 1/
7 71
-
7 _ 7 |-




JAYPEE ARUNACHAL POWER LIMITED
Notes to financial statements for the period ended 31st March, 2023

Note 10 EQUITY SHARE CALITAL _(Amount in Lakhs)
Partetlacs As at 31/03/2023 As at 31/03/2022
No of shares Amount No of shares Amount
Authorised Share Capital
Equity share of Rs. 10 each 18,000 180,000 18,000 180,000
Preference share of Rs. 10 each 2,000 .20,000 2,000 20,000
Total 20,000 zoo,ooMF 20,000 |/ 200,000
Issued, Subscribed and Paid-up Share Capital
Equity share of Rs. 10 each 228,720,000 22,872 228,720,000 : 22,872
Total 228,720,000 |/ 22872 |, 228,720,000 | 7 22,872
a) Reconciliation of the share capilal oulstanding at the beginning and at the end of the reporting peried
Pasticulars As at 31/03/2023 As at 31/03/2022
| No of shares Amount No of shares Amount
Bouity Shares
At the beginning of the year 228,720,000 22,872 228,670,000 22,867
Issued during the period (in cash) - - 50,000 5 L
Issued during the period (Other than cagh) k - - - -
OQutstanding at the end of the period 228,720,000 | — 22872 ). 228,720,000 | .~ 22,872 |°7

(b) Terms/ rights attached to shares
Equity Shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is
entitied to one vote per share and dividend as proposed by the board of directors which is subject to approval of the
sharcholders in the ensuing Annual Genera! Meeting.

(c) Shases held by holding / ultimate holding company and/ or their subsidiaries / associates

L_j Partienlars As at 31/03/2023 As at 31/03/2022
No of shares % holding No of shares % holding
Equity shares of Rs. 10 each fully paid up 1
Jaiprakash Power Ventures Limited -
Holding Co. J 228,720,000 L/ 100 228,720,000 100
Total 1 228,720,000, 228,720,000 |~ 1

(d) Out of the above issued and subscribed capital, 228,720,000 Equity Shares, being 100%, are held by Jaiprakash Power

Ventures Ltd., the holding company.

(e) The shares held by the Promoters (holding company)

Name of the shareholder As at 31/03/2023 As at 31/03/2022
No. of equity | % of total shares | % change during| No. of equity (% of total| % change
shares held the year shares held shares | during the
year
‘Ta.iprakash Power Venfures Limited
Opening Balance 228,720,000 100% 228,670,000 100% B
Acquired daring the year | 100% 50,000 100% 1l
Closing Balance | 228,720,000 100% 0.00% 228,720,000 _ 100% 0.02%

~



Jaypee Arunachal Power Limited

Notes to financial statements for the period ended 31st March, 2023

(Amount in Lakhs)
. Ason Ason
Particulars 31st March, 2023 | 31st March 2022

11 |A. Other Equity
1) Equity Component of Other Financial Instruments

Opening balance
During the period
Closing balance

ii) Securities Premium

Opening balance 675 675 ~
Closing balance 675 | .~ 675 |-~
Opening balance 1,102)| ~ 1,078
Profit/Loss for the period (138){ ~ (24)f~
Net surplus in the statement of profit and loss (1,240) |~ (1,102)| .~
Total (565)|" (27)| -

Nature and purpose of Reserves
i) Surplus/ (Loss) in the statement of profit and loss- Loss |




JAYPEE ARUNACHAL POWER LIMITED

Notes to financial statements for the period ended 31st March, 2023

(Amount in Lakhs)

Note

Particulars

Ason
31st March,
2023

As on
31st March
2022

12

Trade and Other Payable
Related Parties
Others

Total

Trade Payable - Ageing schedule
As at 31st March 2023

QOutstanding for following Periods from due dafe of payment

Less than 1
y.ear

Particulars 1-2years | 2-3years

more than 3
years

Total

a) MSME - - -

b} Others - 1] . -

c) Disputed dues- MSME - . R

d) Disputed dues- Others - - -

Total - 1 -

Trade Payable - Ageing schedule
As at 31st March 2022

Outstanding for following Periods from due date of payment

Particulars Toss hon 1

‘year

1-2years | 2-3years

more than 3
Jears

Toftal

a) MSME - - R

1) Others - - -

¢) Disputed dues- MSME - - -

&) Disputed dues- Others - - -

Total - - _

13

14

15

16

17

Other Current Liabilities
TDS Payable

Expenses Payable

Total

Other Income
Interest Income
Total

Employee Benefit Expense
Provident Fund, ESI & Admin Charges
Total

Depreciation and Amortization expense
Depreciation on Tangible Assets
Total

Other expenses

Bank Charges

Filing Fee

Lease Rent of Land

Legal and Professional

Insurance Cther

Loss on Account of Write off Fixed Assels

Auditors Remuneration
~Audit Fees
~Certification Charges

Total

- 17

Voo




JAYPEE ARUNACHAL POWER LIMITED (JAPL)

Note - 18
Related Party Disclosures as required in term of Indian Accounting Standard (Ind-As - 24) are given below:-

Relationsh]p (Related party relaionship are indentifled by the Company and relied up on by the auditors.

el
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12
13.
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15.
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11.
12

13.
14.
15.
16.
17.
18.
19.

Holding Company
Jaiprakash Power Ventures Limited (JPVL)

Fellow Subsidlary Companies
Bina Mines & Supply Limited (JV subsidiary of JPVL)
Jaypee Meghalaya Power Limited (subsidiary of JPVL)
Sangam Power Generation Company Limited (subsidiary of JPVL)

Entity to whom the Company is an Associate Compapy:

Jaiprakash Associates Limijted (JAL)
Subsidiaries of the Enltity (JAL) to whom the Company is an Associate

BhilaiJaypee Cement Limited (JV subsidiary of JAL)

Himalyan Expressway Limited (subsidiasy of JAL)

Gujarat Jaypee Cement & Infrastructure Limited (JV subsidiary of JAL)

Jaypec Ganga Infrastructure Corporation Limited {subsidiary of JAL)

Jaypee Agra Vikas Limited (subsidiary of JAL)

Jaypee Fertilizers & Industries Limited (subsidiary of JAL)

Jaypce Cement Corporation Limited (subsidiary of JAL)

Himalyaputra Aviation Limited (subsidiary of JAL)

Jaypee Assam Cement Limited (subsidiary of JAL)

Jaypee Infrastructure Development Limited (new name of Jaypee Cement

Cricket ({ndia) Limited) (subsidiary of JAL)

Jaypee Cement Hockey (India) Limited (subsidiary of JAL)

JaiprakashAgri [nitiatives Company Limited (subsidiary of JCCL)
Yamuna Expressway Tolling Limited (new name of Yamuna Expressway Tolling Private Limited w.e.f. 05.04.2017,
which again is the new name of Jaypee Mining Ventures Private Limited w.e.f. 24,03.2017)

Jaypee Uttar Bharat Vikas Private Limited (JUBVPL)

Kanpur Fertllizers & Cement Limited

KMP based Associate Cos.
Jaiprakash Kashmir Energy Limited (KMP based Associate Co.) (controlled by Shri Manoj Gaur & his relatives)

Ceekay Estates Private Limited (KMP based Associate Co.) (controlled by relative of Shri Manoj Gauy)
Jaiprakash Exports Private Limited (KMP based Associate Co ) (controlled by relatives of Shri Manoj Gaur)

Jaypee Jan SewaSansthan ('Not For Profit* Privale Limited Company) (KMP based Assodiste Co.) (controlled by relstives
of Shri Manoj Caur)
Think Different Enterprises Private Limiied (KMP based Associate Co.) (contolled by relative of Shri Manoj Gaur)

JC World Hospitality Private Limited (KMP based Associate Co.) (¢cantrolled by relatives of Shri Manoj Gaur)
JC Wealth & Investments Private Limited (KMP based Associate Co.) by relatives of Shri Manoj Gaur)

CK World Hospitality Private Limdled (IGM based Associate Co ) (controlled by relatives of Shri Manoj Gaur)
First Light Estales Private Lirmied (KMI’ based Associate Co.) (controlled by relatives of Shri Manoj Gaur)

Akasva Associstes Private Limited (KMP based Associate Co.) (controlled by Shri Suren Jain and his relative)
Akasva Infrastructure Private Limited (KMP based Associate Co.) (controlled by relatives of Shri Suren Jain)
Renaissance Lifestyle Private Limited (KMP based Associate Co.} (controlled by relative of Shri Suren Jain)

GandharvBuiddcon Private Limited (KMP based Associate Co.) (controlled by relative of Shri Suren Jain)
Viaan Techniologies (P) Limited (KMP based Associate Co.) (controlled by celative of Shri Suren Jain)
Lucky Strike Financers Private Limited (Upio 16.12,2020)
Samwvridhi Advisors LLP (Upto 19.09.2020)
Sandhar Hospitality (A Partnership Firm0 (Upto 16.12.2020)
Saindhar Infosystems Private Limited (Upto 16.12.2020)
Kenbee Consultants LLP (Upto 29.09.2020)




Key Management Personnel

1. Shri Pankaj Gaur (Managing Director)

2. Shri Sunil Kumar Sharma (Director)

3. Shri Naveen Kumar Singh (Director)

4. ShriShyam DattNaitwal (Director)

5. Smi. Raina Dora (Director)

6.  ShriSanjeev Kamra (CYO)

7.  Shr Yugank( CS)

8.  Shri Manoj Gaur (KMP of JPVL)

9.  Shri Praveen Kumar Singh (KMP of JPVL)

10.  Shri JagmohanGarg (KMP of JPVL) (w.e.f. 16.10.2019)
11.  Shri Sonayn Bodh

12,  Smt. Binata Sengupta (KMP of JPVL) (From 2.7.2020)

13. Dr. Vandana R. Singh (KMP of JPVL) (From 27.7.2020)
14.  Shri AnupamLal Das (KMP of JPVL) (From 28.7.2020)

15, Shri PriteshVinay(KMP of JPVL) (From 7.11.2020)

16. Shri Sudhir Mital (KMP of JPVL) (From 7.)1.2020)

17. Shri Dinesh Kumar Likhi (From 6.8.2021)

18. Shri Mahesh Chaturvedi (KMP of JPVL)

19. Shri RK Porwal (KMP of JPVL)

The following transactions were carried out with Relaled Parties in the ordinary course of business:
{Amount in Lakls)

Holding Company Fellaw Subsidiary

Assaclates Company Kmp
Description Cormpany

31002023 | 31002022 | 31032023 | 31632002 | $1.03.2023 | 31.03.2022 31.03.2023 31032022

Transactons during the year
ended

Share Caplial - 5 - - - - - -
Salary & Perquisites - - - - . - - -
Payment of tax - - - - - - - -

Amount Payable - - - - - - -
Amount Recejvable -
Jaiprakash Asseciates Ltd.

Amount Receivable - Jaypee
Meghalaya Power Limited




Note 19 (i) : Fair Value Measurement
Categories of financial instruments

(Amount in Lakhs)

Financial assets

As at March
31st, 2023

As at March 31,
2022

Measured at amortised cost
(i) Trade receivables
(i1)Cash and Bank balance
(iii) Loans

(iv) other financial assets

16

16

| Total

21 |.

22,

Financial liabilities

As at March
31st, 2023

As at March 31,
2022

Measured at amortised cost

(i) Borrowings -
(ii) Other finandal liabilities (other than those specified in (b) below, to be
specified)

(iii) Trade and other payables 1 -
(iv)Other Current liabilities 1 1
Total 2|/

(i) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are (A) recognised and measured at fajr value and (B) measured at amortised cost and for which
fair values are disclosed in financial statements. To provide an indication about the reliability of inputs used in
determining fair values, the group has classified its financial instruments into three levels prescribed under the
accounting standards.

The following table provides the fair value measurement hierarchy of Company’s asset and ljabilities, grouped
into Level 1 to Level 3 as described below :-

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable.
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable




The fair values of cash & bank balances,security deposit to goverment deparment, current creditors and current
borrowings and other financial liability are assumed to approximate their carrying amounts due to the short-

term maturtties of these assets and liabilities

(Amount in Lakhs)
Carrying value

. As at March |As at March 31,
Parti

culars 31st, 2023 2022
1) Pinancial assets - Current
Cash and cash equivalents 5 6
Other Financial assets 1 1
i) Financial liabilities - Current
Trade payables 1 -
Other financia! liabilities - -

(ii) Valuation techniques used to determine Fair value

The Company maintains policies and procedures to value financial assets or financial liabilities using the best
and most relevant data avajlable. The fair values of the financial assets and liabilities are included at the amount
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market

participants at the measurement date.

The following method and assumptions are used to estimate fair values:
The Carrying amounts of trade receivables, trade payables, short term botrowing,other fianancial assets/
Liabilities, cash and cash equivalents. are considered to be their fair value , due to their short term nature.

Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company based on
parameters such as interest rates, specific country risk factors, credit risk and other risk characteristics. For
borrowing fair value is determined by using the discounted cash flow (DCF) method using discount rate that
reflects the issuer’s borrowings rate. Risk of non-performance for the company is considered to be insignificant in

valuation.




JAYPEE ARUNACHAL POWER LIMITED

Notes to Financial Statements as at March, 31st 2023
Note 19 (ii) FINANCIAL RISK MANAGEMENT

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main
purpose of these financial liabilities is to manage finances for the Company’s operations, The Company
principal financial asset includes loan , trade and other receivables, and cash and shert-term deposits that
arise directly from its operations.

The Company's activities are exposed to market risk, credit risk and liquidity risk.

Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market prices. Market prices comprise three types of risk: currency rate risk, interest
rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments
affected by market risk include loans and borrowings, deposits, investments, and derivative financial
instruments.

(a) Interestrate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. In order to optimize the Company's position with regard to
interest income and interest expenses and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the proportion of the fixed rate and
floating rate financial instruments in its tota) portfolio.

___(Amount in Lakhs)

(i) The exposure of group borrowings to interest rate changes at the end of reporting period are as follows:
As at March | As at Ma.r;(

(Pia_ﬂiculars
31st, 2023 31,2022

Variable rate borrowings - -
Fixed rate borrowings -
Total borrowings -

(i) As at the end of reporting period, the company did not had any borrowing the following variable rate
borrowings and interest rate swap contracts outstanding is not applicble:
As at March 31st, 2023

ﬁ I

Weighted N
Particularg average Balance 7 of total
. Joans
interest rate
Cash Credit Limit - - -

Net exposure to cash flow
interest rate risk

As at March 31,2022

Cash Credit Limit
Net exposure to cash flow

interest rate risk - - -
¢
(iii) Sensitivity
Profit/loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest
rates.
» . )
. Increase/ Dec‘rease in Basis Tlmpact on Profit before Ta] @
Particulars Points A
As at March | As at March | As at March| As at March

31st, 2023 31,2022 31st, 2023 31,2022

INR - - - -




IIL

(b)

&

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate
because of changes in foreign exchange rates. The Company does not operates tnternationally and as the
Company has not obtained any foreign currency loans and also doesn't have any foreign currency trade
payables and foreign receivables outstanding therefore, the company is not exposed to any foreign
exchange risk.

Price Risk

The company exposure to equity securifies price risk arises from the investments held by company and
classified in the balance sheet at fair value through profit and loss. The company does not have any
investments at the current year end and previous year which are held for trading. Therefore no sensitivity
is provided.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in
financial Joss to the Company. The company has adopted a policy of only dealing with creditworthy
counterparties and obfaining sufficient collateral, where appropriate, as a means of mitigating the risk of
financial loss from defaults. The company only transacts with entities that are rated the equivalent of
investment grade and above. This information is supplied by independent rating agencies where available
and, if not available, the company uses other publicly available financial informatien and its own trading
records to rate its major customers. The company's exposure and the credit ratings of its counterparties are
continuously monitored and the aggregate value of transactions concluded is spread amongst approved
counterparties. Credit exposure is controlled by counterparty limits that are reviewed and approved by the
risk management commijttee annually.

The Company does not have any recejvables, therefore credit risk is not there.

Liguidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or
at 2 reasonable price. The Company’s objective is to at all times maintain optimum levels of liquidity to
meet its cash and collateral requirements. The Company's management is responsible for liquidity,
funding as well as settlement management. In addition, processes and policies related to such risk are
overseen by senior management. Management monitors the company's net liquidity position through
rolling, forecast on the basis of expected cash flows.

The table below provides details regarding the remaining contractual maturities of financial liabilities at
the reporting date based on contractual undiscounted payments:

(Amount in Lakhs)

Particulars Within 1 year| 1-3 years More than 3 Total Carrying

years amount
As at March 31st, 2023
Borrowings - - - - _
Trade payables 1 - - 1 1
Other financial liabilities - - - - R
Other Current ljabilities 1 - - 1 1
Total 2 - - 2 2
Particulars Within 1 year 1-3 years More than 3 Total Carrying

years amount
As at March 31,2022
Borrowings - - - - -
Trade payables - - - - -
Other financial liabilities - - - - -
Other Current habilities 1 - - 1 1
Total ) 1 1

7%




Note 19 (iti) Capital Management

(A) Risk Management
The Company manages its capital to ensure that the company will be able to continue as going concerns
while maximising the return to stakeholders through the optimization of the debt and equity balance.

The Company's risk management committee reviews the capital structure of the Company on a semi-
annual basis. As part of this review, the committee considers the cost of capital and the risks associated
with each class of capital. The Company monitors capital on the basis of following gearing ratio, which is
net debt divided by total capital plus debt.

Gearing ratio
The gearing ratio at end of the reporting period was as follows.

{Amount in Lakhs)
Partciulars As at March 31st, As at March 31,

2023 2022

Debe* - -
Cash and bank balances (inctuding cash and bank balances in 5 6
a disposal group held for sale)
Net debt (5) (6)
Total Equity 22,307 22,445
Net Debts and Total equity 22,302 22,439
Net debt to equity ratio -0.02% -0.03 %

*Debt is defined as long-term and short-term borrowings including current maturities and books
overdraft
Total equity (as shown in balance sheet) includes issued capital and all other equity reserves.




Note 20 Disclosure as required under Notification dated 22nd January, 2019 issued by the Ministry of Corporate
Affairs (As certified by the Management)

Note 21

Note 22

(Amount in Lakhs)

SI No.

Particulars

Figures as at the end of
current reporting
period, March, 31st 2023

Figures as the end of
previous reporting
period, March,
31,2022

The principal amount and interest due thereon
remaining unpaid to any supplier

-Principal Amount

Nil

Nil

-Interest Amournt

Nil

Nil

The amount of interest paid by the buyer in
terms of sectionlb, of the Micro, Small and
Medium Enterprises Development Act, 2006
along with the amounts of payment made to the
supplier beyond the appointed day.

Nil

Nil

The amount of interest due and payable for the
year of delay in making payment (which have
been paid but beyond the appointed day during
the year) but without adding the interest
specified under the Micro, Small and Medium
Enterprises Development Act,2006.

Nil

Nil

d)

The amount of interest accrued and remaining
unpaid

Nil

The amount of further interest remaining due
and payable even in the succeeding years, untl
such date when the interest dues above are
actually paid to the small enterprise for the
purpose of disallowance as a deductible
expenditure under section 23 of the Micro, Small
and Medium Enterprises Development Act, 2006

Nil

Nil

Earnings Per Share is computed in accordance with IND AS - 33 issued by the Institute of Chartered
Accountants of India.

PARTICULARS

Pigures as at the end of
current reporting
period, March, 31st 2023

Figures as the end of
previous reporting
period, March,

31, 2022
a)  |Net Profit/(Loss) for Basic Earnings Per Share as (138) (24)
per Profit & Loss Account
b) |No. of Equity Shares 228,720,000 228,720,000
¢) |Weighted Average No. of Equity Shares 228,770,000 228,692,466
d) |Basic Earnings Per Share (0.06) (0.01)
e) |Pace Value Per Share 10 10

Payment to Auditors (including Goods & Service Tax)

PARTICULARS

Figures as at the end of
current reporting
period, March, 31st 2023

Figures as the end of
previous reporting
period, March,
31,2022

- As Audit Fees

- Certification Charges

- Reimbursement of Expenses




JAYPEE ARUNACHAL POWER LIMITED

Note 23 Ratio Analysls
As an As an ; Reason for variance
§.No. |Rado 31t March, 2023 | 31st March 2022 | ° Varianee (I more than 25%)
1 Current ratio 11.16 14.43 (22.63) -
2 Debt-equity ratio NA NA NA -
3 Debt service coverage ratio NA NA NA -
Change during the
year is due to increase
4 |Return on equity ratio (0.0062) (0.0011) 467.13 | 1088 in comparison
to previous year on
account  of  assets
written off
5 Inventory turnover ratio NA NA NA -
6 Trade receivables turnover ratio NA NA NA -
7 [Trade payables turnover rabo NA NA NA -
8 Net capital turnover ratio NA NA NA -
9 Net profit ratio NA NA NA -
10  |Return on capital employed NA NA NA -

-0.619% -0.109% 467.10(Change during the
year is due to increase
in loss in comparison
to previous year on

11 |Return on investment account  of  assels

written off
Ratios as per the Schedule I11 requirements
1) Carrent Ratio = Current Assels divided by Curren( Liabilities
Asgon Ason

Partleulars 315t March, 2023 31s¢ March 2022
Current Assets 13 14
Current Liabilities 1 1
Ratio 11.16 14.43
% Change from previous year (22.63)

Reason for change more than 25%: NA

2) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & pon current bomowings

Particulars Ason Ason

31st March, 2023 31st March 2022
Total debt NA NA
Total equity 22,307 22,445
Ratio NA NA
% Change rom previous year NA

Reason for change more than 25%: NA

W




3) Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments

Particulars

Ason
31st March, 2023

As on
31gt March 2022

Profit after tax

(138)

(24

Add: Non cash operating expenses and finance cost

-Depreciation and amortizations

-Finance cost

-Lease Rentals

-Tax Expenses

-Exceptional Items

Other Non cash items

Earnings available for debt services

Inkeyest/ Finance cost on borrowings

Lease Rentals

Principal repayments

NA

NA

Total Interest and principal repayments including Financial Cost

NA

NA

Rato

NA

NA

% Change from previous year

NA

NO Debt/ Interest obligation on Company
Reasan for change more than 25%; NA

4) Refurn gn Equity Ratla / Return on Investment Ratio = Net profit after fax divided by Fquity

Particulars

As on
31st March, 2023

Ason
31st March 2022

Profit after tax

(138)

(9

Total equity

22,307

22,445

Rato

(0.006)

(0.001

% Change from previous year

467.13

Reason for change

more than 25%; - written off

5) Inventory Turnover Ratio = Cost of materials consumed divided by closing inventosy

Change daring the year is due to increase in loss in comparison ta previous year on acconnt of assets

: Ason Ason
Particulars 315t March, 2023 31st March 2022
Cost of materials consumed NA NA
Closing Inventory NA NA
Avg Inventory NA N4
Ratio NA NA
% Change from previous year NA
Reason for change more than 25%: NA
0) Trade Receivables turnover ratio = Credit Sales divided by Closing trade receivables
Particulars Ason Agon

31st March, 2023 J1st March 2022
Credit Sales NA NA
Closing Trade receivable NA NA
Avg Trade receivable NA NA
Ratio NA NA
NA NA

% Change from previous year

Reason for change more than 25%: NA

w,




7) Trade payables turnover ratio = Credit purchases divided by closing trade payables

Ason Ason
Partieulars 31st March, 2023 31st March 2022
Credit purchases NA NA
Closing Trade payable NA NA
Ratio NA NA
% Change {rom previous year NA NA J

Reason for change more than 25%: NA

9) Net capital Turnover Ratio = Sales divided by Net Workiug capital whereas net working capital= current assets - current liabilitles

Ason As on
Particulars 315t March, 2023 315t March 2022
Sales NA NA
Net Working Capital 11 13
Rabo NA NA
% Change from previous year NA
Reason for change more than 25%: NA
10) Net profit ratio = Net profit after tax divided by Sales
Particulars Ason As on

3]st March, 2023 31st March 2022

Profit after tax (138 24
Sales NA NA
Ratio NA NA
% Change from previous year NA
Reason for change more than 25%: NA
17) Return on Capllal employed (pre cashy=Earnings before interest and taxes (EBIT) divided by Capitat Employed (pre cash)

As an As on
Particulars 31st March, 2023 31st March 2022
Profit before tax (A) (138) 24
Finance Costs {B) - -
Other Income (C) - -
EBIT (D) = {(A)+(B)-(C" (138) 24
Capital Employed (Pre Cash) ()=(E)~(F)-(G)-(H)-(I) 22,301 22,438
Total Assets (E') 22,308 22446
Current Liabilities (F) 1 1
Current Investments (G) - -
Cash and Cash equivalents (H) 5 6
Bank balances other than cash and cash equivalents (T) 1 1
Ratio (D)/(]) -0.619% -0,105%

467.10

% Change from previous year

Reason for change

more than 25%: - written off




Note 24

Note 25
a

Note 26

W

Contingent Liabilities not provided for in the books- NIL (Previous year nil)

Capita] Work in Progress & Advance to Arunanchal Pradesh Government

Government of India has proposed this project lo be implemented by central PSU (NHPC/NEEPCO). We are
In the process of data/ information submission to the nodel agency regarding handing over of the project to
the designated agencies i.e. NHPC, therefore no impairment provisien has been considered necessary for
Capital Work in progress and Advance given to government of Arunachal Pradesh.

The company is dependent on it's holding company till the occurrence of above mentioned point.
Other Statutory Information

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

(ii) The Company do not have any transactions with companies struck off.

(iti) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period,

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial
year.

(v) The Comipany have not advanced or loaned or invested funds to any other person(s) or entity (ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (Ultimate Beneficiaries) or

{(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall :

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisjons of the Income Tax Act, 1961.  (viii) The company
has written off buiidings during the year as they were no further usable and as on 31st March, 2023 the
company is not having any immovable proper




Note 27  Previous Perjod figures have been regrouped, rearranged wherever necessary to conform to Current Period
requirements .

Note 28 All figures are in Rs. Lakhs except number of equity shares, earnings per share and unless otherwise stated.

For Sharma Vats & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration No.: 031486

('Panﬁ;g\{

(Ashish Sharma) ;

Partner Director Managing Director

M.No. 532822 DIN : 00008529 DIN : 00008419
Address Address
Flat. No. 75, Shreshta Vihar A-1/7, Vasant Vihar
New Delhi - 110092 New Delhi - 110057

67,77&4/ &77)46
Place : New Delhi {Sanjeev Kamra)
Date : 06/05/2023 Chief Financial Officer

126-F, Pocket A-3,
Mayur Vihar Ph. IIT, Delhi -110096
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