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ATIDITORS'  REPORT TO THE BOARD OF DIRECTORS OF . IAIPRAKASH

POWtrR VE,NTT]RtrS LIMITED (FORMERLY KNOWN AS JAIPRAKASH HYDRO
POWER L IMITED)  ON THE CONSOLIDATED F INANCIAL STATEMENTS OF

JAIPRAKASH POWER VENTURES LIMITED (FORMERLY KNOWN AS

JAIPRAKASH HYDRO POWtrR LIMITED) AND ITS SUBSIDIARIES

l-he Board of  Di rectors
. f  a iprakash Pou'er  Ventures L imi ted
i l ' - o r n r e  r l r  l i n o u n  a s , f  a i J r r a k a s h  I l v d r o  P o * e r  L i n r i t e d )

l .  \ \ 'e  have audi ted the at tached Consol idated Balance Sheet  of  Ja iprakash Poner Vetr t t t res

I - i rn i ted  and  i t s  s r - rbs id ia r ies .  as  a t  31"  December  2009 .  and  a lso  the  Conso l ida ted  Pro f l t  &

[ -oss AccoLrnt  and the Consol idated Cash Flow Statement  fbr  the per iod f l 'o ln  ls t  Apr i l  2009

to 3 ls t  December 2009 annexed thereto.  These f inancia l  s tatements are the responsib i l i t l 'o f

the Jaiprakash Pou'er  Ventures L imi ted management  and have been prepared by the

rnarragernent on the basis of separate f inancial statements and other f lrrarrcial i rr fbrrnation
regarc l ing cc l r lponents.  Our resporrs ib i l i ty  is  to  express an opi r r ion on these f lnancia l

s taternents based on oLrr  audi t .

2 .  W'e conducted our  audi t  in  accordance wi th the audi t ing s tandards genera l l l 'accepted in

l r rd ia.  l -hose standards rec lu i re that  we p lan and per fbrrn the audi t  to  obta in reasonable

assLrra l tce about  nhether  the f l r rancia l  s tatements are f iee of  mater ia l  rn isstatemet t t .  An arrd i t
i r r c ludes  e \e tn r i r r i r rg .  on  a  tes t  bas is ,  ev idence  suppor t ing  the  amounts  and  d isc losures  in  the

f lnanc ia l  s ta ten ten ts .  An  aud i t  a l so  inc ludes  assess ing  b l ,accoun t ing  p r inc ip les  used  a r rd
sr ign i t lcarr t  est i rnates made b"v management .  as lve l l  as evaluat ing the overa l l  f lnarrc ia l

s ta te r le r r t ; r resen ta t ion .  We be l ieve  tha t  ou r  aud i t  p rov ides  a  reasonab le  bas is  lb r  ou r  op in ion .

3.  We d id not  audi t  the f lnancia l  s tatements of  Jaypee Por ,vergr id  L, i rn i ted.  t r l tose f inancia l
s taternents ref lect  to ta l  assets of  Rs.  21758.67 Lacs as at  31"  Decernber  2009.  the tota l

re\cnLre of  Rs.  Ni l  and cash or" r t f lorv  amount ing to Rs.5719.85 Lacs fbr  the per iod f rorn ls t
Apr i l  1009 to 3 ls t  December 2009.  These f inancia l  s taternents and other  f lnancia l  in fbrmat ion
har, 'e beerr audited t-- ' 'y other auditor rvhose report have been furnished to Lrs. Our opinion is
based sole l r  or r  the repor t  o f  o ther  audi tor .

The Cornpan\  has a lso acqui red Prayagra. i  Power Generat ion Company L i rn i ted and Sangam
Pouer Cieneration Company Limited. as r,vhol ly or,vned subsidiaries f l 'orn the LJttar Pradesh
Porvcr  Corporat ior r  [ - i rn i ted (UPPCL) on 23.07.2009.  The C.ompanv has i r rvested an amount
of  Rs.  195.36 crores fbr  acqui r ing of  these companies.  The audi ted accourr ts  upto 23.07.2009
of  these cornpanies have r rot  been prov ided by the UPPCL. therefbre the accounts of  these
cornpanies coulc i  r ro t  be consol idated(ref 'er  point  I  o f  schedu le  "a"  -  Notes to the
Corrso I  ic ia tcd Accounts) .



'1 l\e report that the consolidated financial statements have been prepared br the Jaiprakash
Pouer Ventures Limited management in accordance with the requirements of  Account ing
Standards( .AS)  I  I  'C  onso l idated F inanc ia l  Sta tements ' .  and Account ing Standards (AS)  2 l' .Account ine 

tbr  I t l res tments  in  Assoc ia tes  in  Conso l idated F inanc ia l  Sta tements ' rssued t r r
t he  Ins t i tL r t c  t t1 'C 'ha r te red  Accoun tan ts  o f  Ind ia "

5  Bascd  o r r  ( )L l r  aud i t  and  o l t  cons idera t ion  o f  repor ts  o f ' o the r  aud i to rs  on  separa te  f l nanc ia i
s ta tement .s  and  ( ) l r  the  o ther  t l na r rc ia l  i n to rmat ion  o i  the  componen ts .  and  to  the  bes t  o1 'ou r
i n f b r r n a t i o r r  a n d  a c c o r d i t t s  t o  t h e  e x p l a n a t i o n s  g i r e n  t o  u s .  \ \ e  a r e  o f ' t h c  s p i ; i i o n  t h a t  t h e
a t tachec j  co r l so l ida te , l  f l nanc ia l  s ta tements  g ive  a  t rue  and  la i r  v i cu  in  con fb rmi l  r i i t h  thc
accoLrn t ing  p r inc ip l c : ,  genera l l r  accep ted  in  Ind ia :

(a )  i n  the  case  o l ' t he  Conso l ida ted  Ba lance  Shee t .  o f  the  s ra te  o f  a f la i r s  o i  i a ip rakash
Po*e t 'Ven tL r res  t - im i ted  and  i t s  subs id ia r ies  as  a r  3 l ' '  Deceml ' re r .2009 :

' b )  in  the case o f  the Consol idated Prof i t  and [ -oss Account .  o f ' the pro f i t  o f  . la iprakash
Potver  Ventures [ - imi ted and i ts  subs id iar ies  fbr  the per iod f iom ls t  Apr i l  2009 to  3 ls t
December  1009:  and

t t l  t he  c i i se  o1 ' the  Conso l ida ted  Cash  F lo l r  S ta tement .  o f  the  cash  f l ous  o1 'Ja ip rakash
P o u e r  V ' e t l t L t t ' e s  [ . r m i t e d  a n d  i t s  s u b s i d i a r i e s  t b r  t h e  p e r i o d  l i ' o m  l s t  A p r i l  ] 0 0 9  r o  l l s t
[ )e  ccnr  be  r  ]009

For  R .NAGPAL ASSOCIATES
Char te rer l  Accou n  tan ts

(R .NAGPAL,
Par tner

M.No.8 l59. l
P l a c e  : \ o i d a
D a t e d  : l l . 0 l . l 0 l 0
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, \U DITORS'  REPORT
TO THE MEMBERS OF
JAIPRAKASH POWER VENTURES LIMITET)
(For rner 'h  Known as  JAIPRAKASH HYDRo powER L IMITED)

W'e havc audi tec l  the at tached Balance Sheet  of  JAIPRAKASH POWER VENTURES
LIMITED (Former lv  Known as Jaiprakash Hydro Power L imi ted)  as at  3 ls t
Decctr lber  2009 ancl  a lso the Prof i t  and Loss Account  and the Cash F lc lw Staternent  f t l r
t l ic  per ioc i  1 l 'ont  l ' '  Apr i l  2009 to 31"  December 2009 annexed thereto. ' l -hese f lnancia l
s tatc l l re l l ts  l t re  the rcspt t r rs ib i l i ty  of  the Compan.v 's  management .  Our resporrs ib i l i t r  is  to
express i . l l l  op i t t ion on these f inancia l  s tatements based on oLl r  audi t .

tNe ct lndLtcted our  audi t  in  accordance rv i th  audi t ing s tandards genera l lv  accepted in
India. . fhose Starrdards rec lu i re that  rve p lan and per fbrm the audi t  to  obta in reasonable
assLl l ' l l l lcc abottt  n'hether t lre Financial Statements are f l 'ee ol 'rnaterial rnisstate-rnent. An
audi t  i r rc l r rdes cxal t t i r r i r rg .  o l t  a  test  basis .  ev idence suppor t ing the arnourr ts  and
disc lost r t 'es i t l  thc f l l tanc ia l  s tatements.  An audi t  a lso inc ludes assessing the accoLrnt ing
pr inc ip lcs t tscd and s igni f icarr t  est imates made by management .  as wel l  as evalgat ing the
or, 'eral l  f i r lartci t l l  statement presetrtat iott .  We bel ieve that our audit provicles a reasonable
bas is  fb r  ou r  op in ion .

\\ 'e report that:
( l )  As rec lLr i red bv the Companies (Audi tor 's  Report )  Order  2003.  as arrencled by, the

( 'o tnparr ies (Audi tor 's  Report )  (Arnendrnent)  Order  2004 ( together  the 'Order ' )

i ssu tec l  b r  the  Cen t ra l  Government  o f  Ind ia .  i n  te rms  o f  Sec t io r r  227(1 -A)  o f  the
( 'o t rpet l l ies Act .  1956.  \ \ 'e  g ive in  the Annexure a s taternent  on the rnat ters
spcci f  rcd i r r  paragraphs ,1 and 5 of  the said Order .

( l )  Ft r r t l ter  to  oLtr  comments in  the Annexure ref"erred to in  paragraph I  above:
(a)  W'e have obta ined a l l  the in lc l r rnat ior r  and erp lanat ions.  n 'h ich to rhe best

of - t l l t r  knorv ledge and bel ie f  were necessar l ,  fbr  the purpose of  our  audi t :
(b )  I r r  oL t r  op in ion .  p roper  books  o f  accoun t  have  been  kep t  b t ' t he  Companr

as recluired by law so f 'ar as appears f iom oLtr exarninatiorr o1'those books:
(c)  The Balance Sheet .  Prof r t  &.  Loss Account  and Cash Flon '  Staternent

rel.erred to in this report.  are in agreement with the books of account:
(d)  I t l  o t t r  op in ion"  the Balance Sheet ,  Prof i t  & Loss Account  ancj  Cash Flou

Statemelrt ref-erred to in this report.  comply u' i th the accoLntt i l tg standards
re f -e r red  to  in  sub-sec t ion  (3C)  o f  Sec t ion  2 l l  o f  the  Cornpan ies  Ac t .  1956 :



( e ) ln  our  opin ion and to the best  of  our  in format ion and accordrng to the
explanat ions g iven to us.  the said accounts.  read together  r r  i th  s ign i t icant
account ing pol ic ies and other  notes thereon.  g ive the in tormat ion requi red
br the Companies Act .  1956.  in  the manner so required and give a t rue and
f ' a r r  r  i e w :

l n  the  case  o f '  t he  Ba lance  Shee t .  o f  the  s ta te  o f '  a t fa i r s  o f ' t he
C-ompanv as at  3  l "  Decernber  2009.
i n  t h e  c a s e  o l '  t h e  P r o f l t  &  L o s s  , A c c o u r r r .  o l ' t h c  p r o f r t  o f ' t h c
c 'o rnpan)  fb r  the  per iod  f i om l "  Apr i l  2009  to  * l l ' '  [ )ecer rner
1 0 0 9
in  the  case  o f '  t he  Cash  F lou  S ta tement .  o f ' t he  cash  t l o r i s  o f  the
compan l  tb r  the  per iod  f i om l ' '  Apr i l  2009  to  3  l ' '  December  2009 .

F o r  R .  N A C P A L  . A S S O C ' I A T E S
C har te red  .A  ccoLr  n tan ts

Paftner

M . N o . 8 1 5 9 4

i i i r

P l a c e  :  N o i d a
D a t e d : 1 2 . 0 1 . 2 0  l 0



tir

ANNEXURE TO THE AUDITORS'  REPORT
Ret'erred to in paragraph 1 of our report ot"even date cln the accounts fbr the period f iom
l ' '  Apr i l  l0( )q tc ,  - - r  l ' '  December 2009 of '  JAIPRAKASH POWER VENTLIRES
LIMITL ,D (Formerh '  Known as  JA IPRAKASH H l 'DRo PowER L IMI  rED)

(a t  The Company" is  mainta in ing proper  records shovr  ing f i r l l  par t icu lars.
i r rc lLrd ing c luant i ta t ive deta i ls  and s i tuat ion of  f lxed assets"

(b)  A substarr t ia l  por t ion of  the Fixed Assets have been ph1's ica l l r  ver i f ied b1, the
manasement  dur ing the per iod and to the best  of  our  knou' ledge and in fbrrnat ion
. l i r ,en to Lts"  r1o mater ta l  d iscrepancres have been not iced on sLrch ph1's ica l
re r i t i ca t ion^

(c)  \o  F ixed assets have been d isposed of f 'dur ing the per iod so as to af fect  the
( ' r r rnpan \  Js  a  go i l tg  concern .

(er)  I 'he lnventorr ,has been phvsica l ly  ver i f ied b"o- '  the management  at  reasonable
in te r r ,a i s  du r ing  the  per iod .

(b)  In  oLrr  opin ion the procedures of  physica l  ver i f icar ion of  inventor ies fb l lorved
by the lraltagernent are reasonable arrd adecluate irr relat ion to the size of the
col lL la l . lv  and the nature of  i ts  business.

( i i )

(c)  
' l 'he 

cc lmpanl , '  is
no t i ccd  o r r  phys ica l
not  rnater ia l .

mainta in ing proper  records of  inventory.  The d iscrepancies
verif icat ion clf  inventory as compared to book records were

( i i i i

( i r  )

( r ' )

l ' [ re Cornpanv has not granted nor taken any loans. secured or urrsecurecj to,/ f loin
col l " lp i i l l ies.  f l r rns or  other  par t ies covered in  the regis ter  mainta inecl  under  sect ion
l 0 i  o t ' t h e  I  o r n p a n r e s  A c t .  1 9 5 6 .

I t r  o l t r  op i r r ion.  there is  an adequate in ternal  contro l  system commensLlrate n, i th
the s ize of  the Company and the nature of  i ts  business fbr  the purchase of
inventorv and f- ired assets and for the sale of electr ical energy. During the course
o1'oLtr  audi t  \ve have not  observed any cont inr - r ing fb i lure to  correct  major
neal<rresses in  in ternal  contro l  system.

Based ot t  the audi t  procedures appl ied by us and accord i r rg to  the i r r fbr rnat ion and
cxplanat ions g iven to us we are of  the opin ion that  the par t icu lars of  contracts  or
arra l lge l ret l ts  ref -erred to in  sect ion 301 of  the Companies Act .  1956 have been
cr t tered in to the regis ter  requi red to be rnainta ined under  that  sect ior r .  The
tra l lsact ions tnade i t t  p t t rsuance of  such contracts  or  arrangements have been made
at  pr iccs r l 'h ic i r  are reasonable having regard to prevai l ing nrarket  pr ices at  the
re lc r  an t  t i rne

lhe Company has not  accepted any deposi t  f iom the publ ic  dur ing the per iod.( v ' t )



lv i i i )  he have broadlv  rev iewed the books of  account  re lat ing to mater ia l .  labour  and
other  i tems o1-  cost  mainta ined by '  the company pursLrant  to  the ru les macie b i  the
Centra l  Government  for  the maintenance of  cost  records under  sect ion 209 (  I  )  (d)

o l '  t l re  Cornpanies Act .  1956 and we are of  the opin ion that  pr ima fac ie the
prescr ibed accounts and records have been made and mainta ined.

i i r )  (a)  ,As per  records prodr"rced before us and accord ing tLr  the in fbrmat ion and
exp lana t ions  g iven  to  us  the  Company ' l s  genera l l l  regu la r  i n  depos i t i ng
r . r r rd isputed stat l l tor \  dues appi icable to  i t  l ike Prov ic ier r t  tur rd"  Income-tax"
Cusloms dutr .  Cess etc .  wr th the appropr ia te author i t ies^ and there \ \ere no arrears
of  suc l i  dLrcs at  the errd of  the per iod r .vh ich have remained outstanding fbr  a
per iod ot ' r lore than s ix  months t iom the date the1,  became pay 'able.

i \ l l )

( . \ i )

{ r r ;

I 'hc Cornpan), has an internal audit system commensLrrate rryi th i ts size and rrature
, r f  i t s  bL rs i r ress

(b)  As per  records produceci  befbre us and accord ing to the in forrnai ion and
explanat ions g iven to us there are no dues of  Income-tax.  Sales- tar .  Customs
Dutr .  Weal th tax.  Serv ice Tax.  Excise Duty or  Cess which have not  been
deposi ted on account  of  any d ispute.

- l 'he 
cornpanv does not  have any accumulated losses at  the end of  the t lnancia l

pcr iod.  and has not  incurred any cash losses dur ing the f i r rar rc ia l  per iod covered
bv our  audi t  and in  the immediate ly  precedi r rg f inancia l  year .

Based o l t  oL l r  audi t  procedures and on the in format ion and explanat ions g iven b)
t i re  nrat ragement"  \ \ ,e  are of ' the opin ion that  the compant-  has not  def-aul ted in
repavment  of  dues to any f inancia l  inst i tu t ion.  bank or  debenture holder .

( x )

( r i i )  
. l ' l re  

Cotnpanv l ras not  granted loans and ac jvances on the basis  of  secur i t l ,b l  rva l
o1 'p ledge  o t ' shares .  deben tu res  and  o ther  secur i t i es .

(x i i i )  l r t  oL l r  op in io r r  the  Cornpany  i s  no t  a  ch i t  fund  o r  a  r r i dh i / rnu tua l  bene f l t
l inrd/soc iety ' .  Hence.  Clause (x i i i )  o f  Para 4 of  the Order  is  not  appl icable.

(x i r , )  In  our  op in ion the Company is  not  dea l ing in  or  t rad ing
other i r rvestments.  Accordinely.  Clause (xiv)  of  Para
app l i cab le .

l n

4
shares. debentures or
of the Order is not

t l rere the Cornpan)  has p ledged i ts  shares as cc l l la tera l  secur i t r ,  for  the t - inancia i
ass is tarrce granted b1 lenders to  i ts  Subsid iary Companies/Fel lou Subsid iar ies.
the terms and condi t ions are not  pre iudic ia l  to  the in terest  of  the cornpany ' .



( r r i )

( \ \  )

In  our r  op in ion & accord ing to  the in fbrmat ion & exp lanat ion g i \en ro  us
term loans ha'u 'e been appl ied tor the purpose for vr , ,h ich ther \ \ere raised.

t he

(\ \ , i i )  According t0 the intbrmation and explanations given to us and on an oreral l
exaln i r la t io t l  o f  the Balance Sheet  of  the Compan).  we f lnd that  no f 'unds ra ised
t ln  s l ior t  term basis  have been used fbr  long tenn invesrment .

l x r  i i i t  A c c o r d i n s  t o  t h e  i n f b r m a t i o n  a n d  e x p i a n a t i o n s  g i v e n  t o
t l ra t  dL r r ins  the  per iod  the  c - -ompanr  has  no t  made  an \
shares  t ( )  p t r r t res  and  companres  co \e reo  in  the  Reg is te r
. l ( )  I  o l ' r h c  ( ' o r n p a n i e s  . A c t .  1 9 5 6 .

( : r i r I  , ' \ cco rd r r rg  ro  the  in lb rmat ion  and  e rp lana t ions  s i ven
crea ted  secLr r i t r , ' charge  In  rcspec t  o f ' secured  deben tu re  s
the  c r rd  o1 ' the  oer iod

u s .  \ \ e  a r e  o f  t h e  o p i n i o n
pre f -e ren t ia l  a l  lo tment  o1 '
m a i n t a i n e d  u n d c r  s e c t i o n

t o  L l s .  t h e  c 0 m p a n \  h a s
i s s u e d  a n d  o u t s t a n d i n g  a t

Par tner
\ 4  \ o . 8 1 5 9 1

DLr r in i l  t hc  per iod  the  Compan,v  has  no t  ra i sed  anv  mone\  b r  \ \a \  o f ' pub l i c
i ss r - res .  I - l ence .  C lause  (xx )  o f 'Para  4  o f  the  Order  i s  no r  app l i cab le .

(xr i )  Accord ing to the in format ion and explanat ions g iven to us.  no t l 'aurd on or  by the
compalrv  l ras been not iced or  repor ted dur ing the per iod.

F o T  R  N A G P A L , A S S O C I A T E S
C har te red ,Accoun tan ts

P l a c c  .  \ o i d a
D a t e d  :  l l  0 l  l 0 l 0



(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

 CONSOLIDATED BALANCE SHEET AS AT 31.12.2009

JAIPRAKASH POWER VENTURES  LIMITED



(Rs. In Lacs)

SCHE-

DULE

SOURCES OF FUNDS

   SHAREHOLDERS'  FUNDS

     Share Capital A 2,09,568 49,100

    Reserve & Surplus B 1,24,267 66,185

   MINORITY INTEREST

     Share Capital 4,550 3,675

DEFERRED REVENUE C 21,795 8,820

LOAN FUNDS

  Secured Loans D 3,70,046 86,074

   Unsecured Loans E 21,000 -                     

7,51,226 2,13,854

APPLICATION OF FUNDS

FIXED ASSETS F

     Gross Block 4,70,672 1,72,942

     Less: Depreciation 55,024 25,178

     Net Block 4,15,648 1,47,764

    Capital Work in Progress 1,08,392 5,24,040 19,953 1,67,717

G 48,160 2,240                 

INVESTMENTS H 69,536 -                     

I

  Inventories 1,019 469                 

  Sundry Debtors 15,311 20,327

  Cash & Bank Balances 82,641 14,308

  Other Current Assets 9,251 9,516

  Loans & Advances 19,488 10,669

1,27,710 55,289

J

  Current Liabilities 4,847 2,590

  Provisions 13,823 8,986

18,670 11,576

NET CURRENT ASSETS 1,09,040 43,713

MISCELLANEOUS EXPENDITURE K 450 184                    

7,51,226 2,13,854

Accounting Policies and Notes to the Accounts Q

As per our report of even date attached to the Accounts

FOR R. NAGPAL ASSOCIATES

CHARTERED ACCOUNTANTS

R. NAGPAL

Partner

M.No. 81594

Place: New Delhi

Dated: 12 January 2010   
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                    For and on behalf of the Board

AS AT

31.12.2009

AS AT

31.12.2008

TOTAL APPLICATION OF FUNDS

CURRENT ASSETS, LOANS & ADVANCES

LESS: CURRENT LIABILITIES & PROVISIONS

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

 CONSOLIDATED  BALANCE SHEET AS AT 31ST DECEMBER  2009

Preoperative Expenses of New Projects

(Pending Capitalisation)

PARTICULARS

TOTAL SOURCES OF FUNDS



(Rs. In Lacs)

SCHE-
DULE 31.12.2009 31.12.2008

INCOME

51,678             26,404             

822                  50,856                  545                  25,859                

      Sale of  Verified Emission Reduction (VERs) 1,030                    -                      

      Other Income L 1,446                    2,067                  

53,332                  27,926                

EXPENDITURE

      Operation & Maintenance M 2,030                    694                     

      Employees Remuneration & Benefits N 1,483                    588                     

      Administration & other expenses O 1,488                    428                     

      Interest & Financial Charges P 18,154                  6,382                  

      Miscellaneous Expenditure Written Off 7                           -                      

23,162                  8,092                  

Operating Profit 30,170                  19,834                

      Depreciation 7,727                    3,466                  

PROFIT BEFORE TAX AND EXTRA ORDINARY ITEMS 22,443                  16,368                

Add: Extra ordinary items:

      - Refund of interest from PFC for earlier years -                        2,297                  

PROFIT BEFORE TAX 22,443                  18,665                

     Provision for Income Tax - Current Period 3,909               2,115               

     Provision for Fringe Benefit Tax -                   3,909                    3                      2,118                  

PROFIT AFTER TAX 18,534                  16,547                

Add: Profit brought forward from previous year 61,972                  48,077                

PROFIT AVAILABLE FOR APPROPRIATION 80,506                  64,624                

APPROPRIATION: 

      Interim Dividend -                   3,683               

      Income Tax on Interim Dividend -                   -                             626                  4,309                  

BALANCE CARRIED TO BALANCE SHEET 80,506                  60,315                

Basic Earning Per Share  (EPS), (in Rs.) 3.77                      3.37                    

Diluted Earning Per Share  (EPS), (in Rs.) 0.88                      -                      

Accounting Policies and Notes to the Accounts Q                                             For and on behalf of the Board

As per our report of even date attached to the Accounts

FOR R. NAGPAL ASSOCIATES

CHARTERED ACCOUNTANTS

R. NAGPAL

Partner

M.No. 81594

Place: New Delhi

Dated: 12 January 2010   
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JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

CONSOLIDATED  PROFIT & LOSS ACCOUNT 

For the Period from 1st April 2009 to  31st December  2009

      Sale of Electrical Energy

      Less: Rebate for prompt payments

Previous PeriodCurrent PeriodPARTICULARS

      (Net of advance against depreciation - see

       note 17 of the Schdule 'Q'



(Rs. in lacs)
CURRENT PREVIOUS

PARTICULARS  PERIOD  PERIOD

1.4.2009 TO 1.4.2008 TO

31.12.2009 31.12.2008

A. Cash flow from operating activities

Profit before taxation & Extra ordinary item 22,443           16,368               

Add Back

Depreciation 7,727            3,466               

Deffered Revenue on account of advance against depreciation 5,928            1,764               

Prior Period Adjustments -                2,297               

Amount written off-Miscellaneous Expenditure 7                   -                   

(Gain)/Loss on sale of Assets -                -                   

Interest & financial charges 18,154          31,817           6,382               13,909               

Deduct:

Interest Income (1,430)           (2,056)              

Other Income (17)                (1,446)            (11)                   (2,067)                

Operating profit before working capital changes 52,813           28,210               

Add:

(Increase)/Decrease in Trade Debtor (3,253)           1,108               

Add: Transfer from amalgamating Company 5,364            2,111            

(Increase)/Decrease in Inventories (529)              27                    

Add: Transfer from amalgamating Company 136               (393)              

(Increase)/Decrease in Loans and Advances and others (4,673)           (1,116)              

Add: Transfer from amalgamating Company 2,082            (2,591)           (873)               19                      

Deduct: 51,941           28,229               

Increase (Decrease) in Trade Payables 922               1,458               

Less: Transfer from amalgamating Company 3,021            (2,099)           

Increase (Decrease) in Provisions 58                 (59)                   

Less: Transfer from amalgamating Company 84                 (26)                (2,125)            1,399                 

Cash generated from Operations 49,816           29,628               

Adjustments for :

Interest & financial charges  paid (18,154)          (6,382)              

Income tax paid ( net of refund) (2,846)            (1,660)              (8,042)                

Net cash inflow from  operating activities----'A' 28,816           21,586               

B. Cash flow from Investing activities

Outflow

Investment in Fixed Assets/Capital Work in Progress - Net (88,552)          (13,458)              

Investment in Subsidiary (69,536)          -                   

Inflow

Sale of Assets -                -                   

Insurance claim relating to earlier years -                -                   

Interest Income 1,430            2,056               

Other Income 17                 1,446             11                    2,067                 

Net cash used in investing activities-----`B' (1,56,642)       (11,391)              

C. Cash flow from Financing activities

Inflow

Increase in Share Capital 1,300            -                     

Less: Trs from Transfree Company (1,725)           (425)               

Increase in Borrowings-Net 2,99,921       3,116               

Less: Trs from Transfree Company 1,14,485       1,85,436        -                   3,116                 

Outflow

Decrease in Borrowings -                 -                     

Debt Restructuring Ex;penses paid -                 -                     

Payment of Dividend and Dividend Tax (4,308)            (8,616)                

Investment in Subsidiary -                     

Net cash in financing activities---`C' 1,80,703        (5,500)                

CASH AND CASH EQUIVALENT ON AMALGAMATIONS 17,396           -                     

Net increase/(Decrease) in cash or cash equivalent (A+B+C+D) 70,274           4,695                 

Cash & cash equivalent at the commencement of the year ( Opening 

balance ) 12,367           9,613                 

Cash & cash equivalent at the end of the year (closing balance) 82,641           14,308               

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

 CONSOLIDATED CASH FLOW STATEMENT  FOR THE PERIOD ENDED  31ST DECEMBER  2009



(Rs. In Lacs)

CONSOLIDATED  SCHEDULE `A'  : SHARE CAPITAL

 Authorised Capital

     390,00,00,000 Equity Shares of Rs. 10/- each 
     (Previous period 50,00,00,000  Equity shares of Rs.10/- each ) 3,90,000      50,000           

 Issued & Subscribed

     49,10,00,600   Equity Shares of Rs.10/- each 49,100         49,100           

     (Previous period 49,10,00,600 Equity shares of Rs.10/- each  fully paid up )

     (Out of the above,  31,10,00,600 equity shares are held  

      by Jaiprakash Associates Ltd.- the holding company.)

     (Previous period 31,10,00,600 equity shares of Rs. 10/- each )

Share Capital Suspense

     1,60,46,79,600 Equity shares of Rs.10/- each fully paid up to be alloted 

      pursuant to Scheme of Amalgamation for consideration other than cash 1,60,468      -                 

      (Out of the above,  128,70,00,000 equity shares of Rs. 10 each  fully paid up 

      to be allotted to  Jaiprakash Associates Ltd.- the holding company.)

2,09,568      49,100           

CONSOLIDATED  SCHEDULE `B' : RESERVE AND SURPLUS

General  Reserve

     Opening Balance 1,785         1,070        

 Add : Transfer from Amalgamating Company 3,000         4,785           -            1,070             

Debenture Redemption Reserve

     Opening Balance 4,800         4,800        

Add : Transfer from Amalgamating Company 2,900         7,700           -            4,800             

Share Premium Account:

      Opening Balance -                 -                

Add : Transfer from Amalgamating Company

       (Premium on issue of Equity Shares) 39,299       -            

Less : Goodwill Written off as per Scheme of 8,023         31,276         -            -                 

       Amalgamation

      As per Profit & Loss Account 80,506         60,315           

1,24,267      66,185           

CONSOLIDATED  SCHEDULE -'C' :DEFERRED REVENUE

Advance against depreciation

      Opening Balance 7,764         7,056        

Add : Transfer from Amalgamating Company 8,103         -            

Add: For the year 5,928         21,795         1,764        8,820             

21,795         8,820             

As at 31.12.2008As at 31.12.2009PARTICULARS

TOTAL

TOTAL

TOTAL

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)



(Rs. In Lacs)

CONSOLIDATED  SCHEDULE `D'  : SECURED LOANS

   DEBENTURES:

   Redeemable Non-Convertible Debentures 16,490         19,156           

   TERM LOANS FROM:

   Financial Institutions 13,783       16,395      

   Banks 3,19,664    3,33,447      41,298      57,693           

   FOREIGN CURRENCY LOANS:

   Financial Instituions 11,337       561           

   Buyers' Credit 8,769         20,106         8,664        9,225             

   WORKING CAPITAL:

    Banks 3                  -                 

3,70,046      86,074           

CONSOLIDATED  SCHEDULE `E'  : UNSECURED LOANS

    Short Term Loans from Banks 20,000         -                 

    From Govt. of Uttarakhand 1,000           -                 

    (Non Interest Bearing)

21,000         -                 

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

As at 31.12.2009 As at 31.12.2008PARTICULARS

TOTAL

TOTAL



CONSOLIDATED  SCHEDULE `F'

FIXED ASSETS (Rs. In Lacs)

1 GOODWILL

   On Amalgamation -              1,06,979 -             -                1,06,979 -                -                  8,023             -                               8,023 98,956 -                

   On Consolidation -              -                  7,494          -                7,494 -                -                  562                -                                  562 6,932 -                

2 LAND
   Lease hold Land 157 1,314 -             -                1,471 23 79 24 -                126 1,345 134

   Freehold Land 781 888 107 -                1,776 -                -                  -                 -                                    -   1,776 789

3 BUILDING, ROAD & BRIDGES 7,657 7,249 67 -                14,973 725 340 177 -                1,242 13,731 6,964

4 HYDRAULIC WORKS 65,474 90,499 30 -                1,56,003 8,324 6,838 3,185 -                18,347 1,37,656 47,296

5 TRANSMISSION LINE 23,793 -                  -             -                23,793 3,730 -                  486 -                4,216 19,577 20,223

6 PLANT AND MACHINERY 86,695 70,741 1,489 1,949 1,56,976 13,444 5,216 3,267 -                21,927 1,35,049 72,202

7 FURNITURE & FIXTURES 69 52 39 -                160 31 20 8 -                59 101 40

8 OFFICE EQUIPMENT 73 110 107 -                290 29 30 16 -                75 215 43

9 VEHICLES 175 260 50 -                485 106 36 33 -                175 310 73

10

CAPITAL EXPENDITURE ON

ASSETS NOT OWNED BY THE

COMPANY -              269 -             -                

269

-                269 -                 -                

269                      -   

-                

11 INTANGIBLE ASSETS -              3 -             -                3 -                3 -                 -                3                      -   -                

1,84,874 2,78,364 9,383 1,949 4,70,672 26,412 12,831 15,781                    -   55,024 4,15,648 1,47,764

1,72,269                     -   681 8 1,72,942 21,715                     -   3,470 7 25,178 1,47,764

1,08,392 19,953

Note :

1

2 Goodwill created on amalgamation will be written off  over a period of ten years. Refer Note No. 13 of Schedule "Q"

3 Goodwill created on Consolidation  will be written off over a period of ten years. 

As at 

1.4.2009

S.No. Particulars Assets 

Transferred on 

Amalgamation

Sale /Transfer 

During the 

Period

Additions 

during the 

Period 

Depreciation on Assets of Nigrie Thermal Power Project, Bina Thermal Power Project, Arunachal Hydro Power Projects and Jaypee Powergrid Project amounting to Rs. 30.89 Lacs has been charged to Pre-

operative Expenses of New Projects pending Capitalisation.

CAPITAL WORK IN PROGRESS

Net Block

Upto 

31.12.2009

As at 

31.12.2009

On Assets 

Transferred on 

Amalgamation

Sale /Transfer 

During the 

Period

Gross Block

Previous Period 31.12.2008

As at 

31.12.2008

JAIPRAKASH POWER VENTURES  LIMITED

( Formerly known as  JAIPRAKASH HYDRO POWER LIMITED)

For the Period  

1.04.2009 to 

31.12.2009

 As at 

31.12.2009

Upto 

31.03.2009

TOTAL

Depreciation



CONSOLIDATED  SCHEDULE `G'

PRE-OPERATIVE EXPENSES OF NEW PROJECTS- PENDING CAPITALISATION
(Rs. In Lacs)

PARTICULARS As at 31.12.2009 As at 31.12.2008

Opening Balance as on 01.04.09 21,423                        612                         

Advertisement & Publicity 101                             14                           

Auditor's Remuneration

- For Audit 6                                 -                          

- For Tax Audit -                              -                          

Bank Charges 11                               -                          

Books and Periodicals -                              1                             

Communication Expenses 5                                 3                             

Consultancy Expenses 1,350                          812                         

Crop and Tree Compensation 395                             26                           

Depreciation 34                               7                             

Development Fee -                              -                          

Directors' Sitting Fee 4                                 9                             

Direct Work Expenses 209                             -                          

Employee Remuneration & Benefits 678                             147                         

Finance Charges 1,463                          602                         

Forest Compensation 8,766                          -                          

Interest on Term Loan 6,702                          125                         

Income Tax on Interest Received 214                             105                         

Insurance 5                                 -                          

Lease Rent 6                                 -                          

Legal and Professional Expenses 365                             10                           

Licence Fee 3                                 3                             

Miscellaneous Expenses 407                             19                           

Office & Camp Maintenance Expenses 3                                 -                          

Printing & Stationery Expenses 6                                 2                             

Provision for Leave encashment/Gratuity 3                                 2                             

Power Water & Electricity Charges 88                               -                          

Staff Welfare Expenses 19                               -                          

Rent, Rate & Taxes 42                               6                             

Rehabilitation & Resettlement Expenses 28                               -                          

Security Trusteeship Fee 12                               -                          

Travelling & Conveyance 163                             24                           

Telephone Expenses 13                               -                          

Upfront & Processing Fee 6,671                          -                          

Vehicle Running & Maintenance 73                               16                           

TOTAL 49,268 2,545                      

Less: 

-Misc Receipts -                              -                          

-Interest on Short Term Deposit with Banks 672 293                         

-Excess Provision Previous Year written back 436 -                          

-Bidding Fee (Net of Expenses) -                              12                           

NET EXPENDITURE CARRIED TO BALANCE SHEET 48,160 2,240                      

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)



(Rs. In Lacs)

CONSOLIDATED  SCHEDULE `H'  : INVESTMENTS

INVESTMENTS (AT COST)

(A) Investment in Subsidiary Companies

Un-Quoted

i)  3,95,407 equity shares of Rs.1000/- each fully paid up of 3,964            -                 

     Prayagraj Power Generation Company Limited (Previous period -Nil)

ii)  3,61,355 equity shares of Rs.1000/- each fully paid up of 3,623            -                 

     Sangam Power Generation Company Limited (Previous  period -Nil)

(B) Other Investments

Un-Quoted

i)   200,000,000 equity shares of Rs. 10/- each fully paid up of 20,000          -                 

     Jaypee Karcham Hydro Corporation Ltd. (Previous period Nil)

(C) Share Application Money ( Subsidiary Company) -

 i)    Prayagraj Power Generation Company Limited 30,365          -                 

 ii)   Sangam Power Generation Company Limited 11,584          -                 

69,536          -                 

Note :

1 Aggregate cost of Quoted Investments           NIL

Aggregate cost of Unquoted Investments  Rs.  In Lacs   27,587        

2 All Investments are Non-trade, Long-term Investments

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

As at 31.12.2009 As at 31.12.2008PARTICULARS

TOTAL



(Rs. In Lacs)

CONSOLIDATED SCHEDULE `I' : CURRENT ASSETS, LOANS AND ADVANCES

CURRENT ASSETS

Inventories

(As per Inventory taken, valued and certified by Management)

Stores & Spares 955            469           

Material in Transit 64              1,019           -            469                

Sundry Debtors (Considered Good)

Due for a period exceeding six months 10,007       16,585      

Other Debts 5,304         15,311         3,742        20,327           

Cash and Bank Balances

Cash In hand 36              6               

Balances with Scheduled Banks

(i) In Current Account 2,934         769           

(ii) In  Fixed Deposits 73,398       612           

     (Pledged with Govt. Deptt./Banks  Rs.7,37,095/-

     Previous period  Rs. 6,30,000/-)

(iii) In Unpaid Dividend  account 148            32             

     Trust & Retention Account

(i) In Current Account 400           4,276         

(ii) In  Fixed Deposits 5,725        6,125         82,641         8,613         12,889      14,308           

Other Current Assests

a) Interest accrued ( including interest receivable from HPSEB) 3,718         3,833        

b) Deffered Receivable  5,533         9,251           5,683        9,516             

1,08,222      44,620           

Loans and Advances

(Unsecured, considered Good)

Advances recoverable in cash or in kind or for value to be received. 5,767           2,304             

Staff Imprest & advances 40                16                  

Prepaid Expenses 186              37                  

Security Deposits -with Govt. Deptts., Public bodies 449            26             

                                 -others 102            551              100           126                

Advance Tax & Tax Deducted at Source 12,944         8,186             

19,488         10,669           

1,27,710      55,289           

CONSOLIDATED  SCHEDULE `J' : CURRENT LIABILITIES AND PROVISIONS

CURRENT LIABILITIES

Sundry Creditors

     -Small Scale Industries/enterprises -             -            

     -Deferred Payments -             -            

     -Others 1,155         1,155           1,712        1,712             

Due to Staff 91                55                  

Due to Director 4                  -                 

Other Liabilities 2,678           41                  

Interest Accrued but not Due on loans 771              750                

Investors Education & Protection Fund:

(Appropriate amounts shall be transferred to Investor Eductation &

Protection Fund, if and when due)

     -Unclaimed Dividend 148              32                  

4,847           2,590             

PROVISIONS

Taxation 13,577         8,848             

Fringe Benefit Tax -               2                    

Wealth Tax 34                28                  

Provident fund 11                10                  

Bonus & Incentive 40                35                  

Gratuity 76                35                  

Leave Encashment 85                28                  

13,823         8,986             

18,670         11,576           

CONSOLIDATED  SCHEDULE `K' : MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

Preliminary & Share issue Expenses 454            184           

(Transfer from Amalgamating Company)

Less: Written Off 6                448              -            184                

Deferred Revenue Expenditure 3                -            

(Transfer from Amalgamating Company)

Less: Written Off 1                2                  -            -                 

450              184                

TOTAL

TOTAL

As at 31.12.2009 As at 31.12.2008PARTICULARS

TOTAL

JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)



(Rs. In Lacs)

PARTICULARS

CONSOLIDATED SCHEDULE-'L' : OTHER INCOME

Interest  on deposits with banks 301 188

(TDS Rs. 43,73,847/-,  Previous period  Rs. 45,90,310/- )

Interest  on Arrears 1,128 1,866

Foreign Exchange Fluctuation -           2
Others (including sale of scrap and sundry balances written back) 17 11

TOTAL 1,446 2,067

CONSOLIDATED  SCHEDULE-'M' : OPERATION & MAINTENANCE (O & M)

Stores & Spares consumed 281 216

Repairs to Building 70 18

Repairs to Machinery 1,282 155

Repairs to Barrage 2 10

O & M Charges 100 95
Insurance 295 200

TOTAL 2,030 694

CONSOLIDATED  SHCEDULE-'N' : EMPLOYEES  REMUNERATION & BENEFITS

Employees Remuneration & Benefits 1,223 463

Contribution to Provident and other funds 65 29

Workmen & Staff Welfare Expenses 118 41

Gratuity 2                  -   
Director Remuneration 75 55

TOTAL 1,483 588

CONSOLIDATED  SCHEDULE-'O' : ADMINISTRATION & OTHER EXPENSES

Rent 42 38

Lease Rent of land 46 17

Advertisement 138 12

Business Promotion 3 2

Telephone and Telex 6 4

Courier & Postage 70 59

Printing & Stationery 59 37

Travelling & Conveyance 131 38

Taxes & Fees 9 13

Consultancy, Legal  & Professional Fee 579 51

Power & Fuel 166 79

Listing & Custodia Fee 43 27
Vehicle Running & Maintenance 31 9

Director's Sitting Fee 30 14

Miscellaneous Expenses 107 25

Internal Auditor Fee 4 3

Service Tax & Cess Expenses 1                  -   

Security & Trusteeship Fee 10                  -   

Auditor's Remuneration

For Audit 13                             -   

Re-imbursement of Expenses -            13                -   -               

TOTAL 1,488 428

CONSOLIDATED  SCHEDULE-'P' :  INTEREST & FINANCIAL CHARGES

Interest

Debentures 1,953 1,821

Term Loans 15,584 4,170

Working Capital 30 4
Financial charges

DPG Commission 133 143

Front end fee and other charges 454 244

TOTAL 18,154 6,382
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JAIPRAKASH POWER VENTURES LIMITED

(Formerly known as JAIPRAKASH HYDRO POWER LIMITED)

31.12.2009 31.12.2008



JAIPRAKASH POWER VENTURES LIMITED 

(Formerly known as Jaiprakash Hydro Power Limited) 
 
 
CONSOLIDATED SCHEDULE "Q” 
ACCOUNTING POLICIES AND NOTES TO THE CONSOLIDATED ACCOUNTS 
 
(A) SIGNIFICANT ACCOUNTING POLICIES 
 

(a) Basis of Preparation of Consolidated Financial Statements: 

 
(i) The Consolidated Financial Statements are prepared in accordance with Accounting Standards 

AS-21 on Consolidated Financial Statements, AS-23 on Accounting for Investment in 
Associates in Consolidated Financial Statements and AS-27 on Financial Reporting of Interests 
in Joint Ventures. 

 
(ii) The financial statements of the Subsidiary Companies used in the consolidation are drawn upto 

the same reporting date, as that of the Parent Company, Jaiprakash Power Ventures Limited 
(JPVL) (Formerly known as Jaiprakash Hydro Power Limited). 

 
(iii) The accounts are prepared on the historical cost basis and on the principles of a going concern. 
 
(iv) Accounting policies not specifically referred to otherwise are consistent and in consonance with 

generally accepted accounting principles. 
 

(b) Principles of Consolidation: 

 
(i) The financial statements of JPVL (Formerly known as Jaiprakash Hydro Power Limited) and its 

subsidiaries are consolidated on a line-by-line basis, by adding together the book values of like 
items of assets, liabilities, income and expenses, after fully eliminating intra-company balances, 
intra-company transactions and unrealised profits / losses. 

 
(ii) The financial statements of JPVL (Formerly known as Jaiprakash Hydro Power Limited) and its 

subsidiaries are consolidated using uniform accounting policies for like transactions and other 
events in similar circumstances. 

 

(iii) The difference between the cost to JPVL (Formerly known as Jaiprakash Hydro Power Limited) 

of its investments in each of the subsidiaries over its equity in the respective subsidiary, on the 

acquisition date, is recognized in the financial statement as Goodwill or Capital Reserve, as the 

case may be. Goodwill is amortised over a period of ten years. 
 

(c) Revenue Recognition: 

 
(i) 300 MW BASPA-II HEP : Revenue from sale of electrical energy is accounted for on the basis 

of billing to Himachal Pradesh State Electricity Board (HPSEB) as per Tariff approved by 
Himachal Pradesh Electricity Regulatory Commission (HPERC) in accordance with the 
provisions of Power Purchase Agreement dated 4

th
 June 1997, Amendment No.1 dated 

07.01.1998 executed between the Company and HPSEB. 
 

400 MW Vishnuprayag HEP : Revenue from sale of electrical energy is accounted for on the 

basis of billing to Uttar Pradesh Power Corporation Limited ( UPPCL) as per Tariff approved by 
Uttar Pradesh Electricity Regulatory Commission (UPERC) in accordance with the provisions of 
Power Purchase Agreement dated 16.01.2007, executed between the Company and UPPCL. 

 

(ii)    Revenue from sale of Verified Emission Reductions (VERs) is accounted for on  receipt basis.  

 

(iii) Other Income and cost/expenditure are accounted for on accrual basis as they are earned or 

incurred. 

 

 (iv)         Advance against depreciation claimed /to be claimed as part of tariff in terms of PPA during the 

currency of loans to facilitate repayment installments is treated as `Deferred Revenue’. Such 

Deferred Revenue shall be included in Sales in subsequent years. 
 

(d)  Fixed Assets: 

 
Fixed Assets are stated at Cost of acquisition or construction inclusive of freight, erection & 
commissioning charges, duties and taxes, expenditure during construction period, Interest on borrowings 
and financing cost upto the of commissioning. 



 
        (e)         Depreciation: 

 

(i) Premium on Leasehold Land is amortised over the period of lease. 
 
(ii) (a) 300 MW BASPA-II HEP : Depreciation has been provided @2.71% p.a. on straight 

line method on Hydro Electric Works w.e.f. 24.5.2003 as approved by The Ministry of 
Company Affairs, Government of India in exercise of the powers conferred under 
section 205 (2) (c ) of the Companies Act 1956 vide their letter no. 45/1/2006-CL-III 
dated 26.6.2006.  

 
(b) 400 MW Vishnuprayag HEP : Depreciation has been provided @2.71% p.a. on 

straight line method on Hydro Electric Works w.e.f. 17.06.2006 as approved by The 
Ministry of Company Affairs, Government of India in exercise of the powers conferred 
under section 205 (2) (c ) of the Companies Act 1956 vide their letter no. 45/7/2006-CL-
III dated 03.05.2007. 

 
(iii) Fixed Assets other than Hydro Electric Works are depreciated as per straight-line method at the 

rates specified in Schedule XIV to the Companies Act, 1956. 
 

(iv) Depreciation on Assets of the Rs. 5,000 or less is provided at 100% irrespective of the actual 
period of use. 

 
(f) Expenditure during Construction Period: 

 
Expenditure incurred on projects/assets during construction/implementation is capitalized and 
apportioned to projects/assets on commissioning. 
 
 

(g) Foreign Currency Transactions: 

 

(i)   Transactions in Foreign Currency are recorded in the Books of Accounts in Indian Currency at 

the rate of exchange prevailing on the date of transaction. 

 

(ii) All loans and deferred credits repayable in Foreign Currency and outstanding at the close of the 

year are expressed in Indian Currency at the rate of exchange prevailing on the date of the 

Balance Sheet. 

 

(iii)  Foreign Exchange gain/loss is being adjusted against the cost of assets in terms of the 

amendment to Accounting Standard (AS–11) issued vide Notification dated 31
st
 March, 2009 by 

Ministry of Corporate Affairs, Govt. of India . 
 

(h) Investments: 

 
Investments are stated at Cost and where there is permanent diminution in the value of Investments a 
provision is made wherever applicable.  Dividend will be accounted for as and when received. 
 

(i) Inventories: 

 
(a) Inventories of Stores & Spares are valued on the basis of Weighted Average Cost Method. 

 
(b) Material-in-transit is valued at cost. 

 
(j) Employees Benefits: 

 

Employees Benefits are provided in the books as per AS-15 (revised) in the following manner: 

 

i) Provident Fund and Pension contribution- as a percentage of salary/wages as per provisions of 

Employees Provident Funds and Miscellaneous Provisions Act, 1952. 

 

ii) Gratuity and Leave Encashment is defined benefit obligation.  The liability is provided for on the 

basis on Projected Unit Credit Method adopted in the actuarial valuation made at the end of 

each financial year.  Actuarial gains/losses are immediately recognised and are not deferred. 



 
 (k) Borrowing Costs: 
 

Borrowing costs attributable to the procurement/construction of fixed assets are capitalised as part of the 

cost of the respective assets upto the date of commissioning. Other borrowing costs are recognized as 

expense during the year in which they are incurred. 
 

(l) Taxes on Income: 

 

Provision for current tax is being made after taking into consideration benefits admissible to the company 

under the provisions of the Income Tax Act, 1961.  
 
Deferred Tax Liability, if any  is computed as per in accordance with Accounting Standard [AS-22].  
Deferred Tax Asset and Deferred Tax Liability are computed by applying rates and tax laws that have 
been enacted upto the Balance Sheet date. 
 

 (m) Amortization of Miscellaneous Expenditure: 

 

Miscellaneous Expenditure are amortized over a period of 3 years from the date of Commercial 

Operation / date of transaction.       

 
(n) Provisions, Contingent Liabilities and Contingent Assets: 

 

Provisions involving substantial degree of estimation in measurement are recognized when there is a 
present obligation as a result of past events and if is probable that there will be an outflow of resources.   
Contingent Liabilities are not recognized but are disclosed in the notes.  Contingent Assets are neither 
recognized nor disclosed in the financial statements. 

 
(o) Earnings Per Share: 

 
Basic earning per equity share is computed by dividing net profit after tax by the weighted average 
number of equity shares outstanding during  the period. Diluted earnings per equity share is computed by 
dividing adjusted net profit after tax by the aggregate of weighted average number of equity shares and 
dilutive potential equity shares outstanding during the period. 

 
(p) Impairment of Assets  

 

At each balance sheet date, the management reviews the carrying amounts of its assets included in 

each cash generating unit to determine whether there is any indication that those assets were impaired. 

 If any such indication exists, the recoverable amount of the asset is estimated in order to determine the 

extent of impairment loss.  Recoverable amount is the higher of an asset's net selling price and value in 

use.  In assessing value in use, the estimated future cash flows expected from the continuing use of the 

asset and from its disposal are discounted to their present value using a pre-tax discount rate that 

reflects the current market assessments of time value of money and the risks specific to the asset. 

 
Reversal of impairment loss is recognised immediately as income in the profit and loss account. 

 
(q) Intangible Assets: 

 
(i) Intangible assets are stated at cost of acquisition less accumulated amortisation on straight line 

basis from the date the assets are put for commercial use. 
 

(ii) As provided in the Scheme of Amalgamation approved by Hon’ble High Court of Shimla (H.P.), 

“Goodwill arising on Amalgamation will be written off over a period not exceeding ten years 

against Securities Premium Account and/or Capital Reserves and/or General Reserves and/or 

balance standing to the credit of Profit & Loss account, as may be decided from time to time by 

the Board of Directors. 
 

(r) Segment Reporting: 

 

Revenue, operating results, assets and liabilities have been identified to represent separate segments on 

the basis of their relationship to the operating activities of the segment. Assets, Liabilities, Revenue and 

Expenses which are not allocable to separate segment on a reasonable basis, are included under 

“Unallocated”. 



 
(B) AMALGAMATION 

 
 Pursuant to the Scheme of Amalgamation ["the Scheme"] U/s 391/394 of the Companies Act, 1956, (i) Jaiprakash 

Power Ventures Limited (Amalgamating Company) engaged in business of generation of Hydro-electric Power 
stand merged with Jaiprakash Hydro Power Limited (Amalgamated Company) also engaged in generation of 
power w.e.f 01.04.2009 ["the Appointed date"] in terms of the Order dated 14.12.2009 of Hon'ble High Court of  
Himachal Pradesh at Shimla sanctioning the Scheme and is effective from 14.12.2009. 

 
 With effect from the Appointed date, all the business undertakings, assets, liabilities, rights and obligations of the 

Amalgamating Company stood transferred to and vested in the Amalgamated Company in consideration for issue 
of three equity shares of Rs. 10/- each in the Amalgamated Company for every one equity share of Rs. 10/- each 
held in Jaiprakash Power Ventures Limited (Amalgamating Company); 

 
 The Amalgamating Company carried on all the businesses and activities for the benefit of and in trust for the 

Amalgamated Company from the Appointed date.  Thus, the profit or income accruing or arising to the 
Amalgamating Company or expenditure or losses arising or incurred from the Appointed date are treated as profit 
or income or expenditure or loss as the case may be of the Amalgamated Company.  The Scheme has 
accordingly been given effect to in these accounts. 

 
The Amalgamation has been accounted for under the "Pooling of Interests method" as prescribed in Accounting 
Standard 14 - Accounting for Amalgamations [AS-14] issued by the Institute of Chartered Accountants of India.  
Accordingly, the assets, liabilities and reserves of the Amalgamating Companies have been taken over at their 
book values on the Appointed dated i.e. 01.04.09 as detailed hereunder: 
 

 Erstwhile Jaiprakash Power Ventures Limited 
(Amalgamating Company) 

 
Assets 
 

Rupees 

Fixed Assets [including Capital  Work-in-Progress] 16,028,217,564 

Current Assets 2,695,457,978 
 

Pre-Operative Expenses of New Projects 
(Pending Capitalisation) 

572,355,117 

Investments 4,363,499,891 
 

Miscellaneous Expenditure 6,135,671 
 

Total 23,665,666,221 

  
Liabilities Rupees 

 
Reserve and Surplus: 5,534,150,371 

 
    Share Premium 
     

3,929,866,085  

    Debenture Redemption Reserve 290,000,000 
 

 

    General Reserve 300,000,000 
 

 

    Profit and Loss Account 1,014,284,286 
 

 

  
Current Liabilities 523,792,430 

 
Secured and Unsecured Loans 11,448,475,424 

 
Deferred Revenue 810,315,996 

 

Total 18,316,734,221 

  



 
Net Assets over Liabilities 

 
Represented by Number of Equity Shares 

534,893,200 of Rs. 10/- each 
 

5,348,932,000 

Consideration 
 

 

Number of Equity Shares of Rs. 10/- each 
 
[to be allotted by the Amalgamated Company] 
 

1,604,679,600 

Addition to Equity Share Capital                Rs. 
 

16,046,796,000 

Balance debited to Goodwill on Amalgamation                          Rs. 10,697,864,000 
 

 
Pursuant to sanction of the Scheme of Amalgamation: 
 

 

(a) Authorised Share of the Company stands increased as under  
 
Equity Shares of Rs. 10/- each 
 

No. of Shares 

 
3,900,000,000 

(b) Equity Shares of Rs. 10/- each [to be allotted by the Amalgamated 
Company] 
 

160,46,79,600 

(c) Addition to Equity Shares Capital                      .  Rs. 16,046,796,000 
 

(d) Goodwill on Amalgamation     . 
 

Rs. 10,697,864,000 

 
As per Scheme of Amalgamation, the name of Company has been changed to Jaiprakash Power Ventures 
Limited  w.e.f 23.12.2009. 

 
 
(C) NOTES TO THE ACCOUNTS 

 
1. Subsidiary 

 
The Consolidated Financial Statements present the Consolidated Accounts of Jaiprakash Power 
Ventures Limited (Formerly known as Jaiprakash Hydro Power Limited)  with its following Subsidiaries: 

   
 Name of Subsidiary              Country of Incorporation       Proportion of Ownership 
             Interest 
 

 [a] Bina Power Supply Company Limited  India  100% 
 [b] Jaypee Powergrid Limited          India  74% 
 [c] Jaypee Arunachal  Power Limited   India  100% 
 
 The Company has also acquired Prayagraj Power Generation Company Limited and Sangam Power 

Generation Company Limited, as Wholly Owned Subsidiaries from the UPPCL on 23.07.2009. The 
company has invested an amount of Rs. 295.36 crore for acquiring of these companies. The Audited 
accounts upto 23.07.2009 of these companies have not been provided by the UPPCL, therefore, the 
accounts of these companies could not be consolidated.  

 
2. Significant Accounting Policies and Notes to these Consolidated Financial Statements are intended to 

serve as a means of informative disclosure and a guide to better understanding the consolidated position 
of the Companies.  Recognising this purpose, the Company has disclosed such Policies and Notes in the 
individual financial statements, which fairly present the needed disclosures.  



 
3. Contingent Liability not provided for in respect of : 

 

S. 
No. 

Particulars For the period 
from 01.04.2009 

to 31.12.2009 
Rs. 

For the period 
from 01.04.2008 

to 31.12.2008 
Rs. 

(a) Outstanding Letters of Credit 
 
Margin Money deposited against the above 

7,290,906 
 

737,095 

13,607,280 
 

630,000 

 
(b) 

 
Estimated amount of Contracts remaining to be 
executed on capital account and not provided for  
 

 
54,110,150,000 

 
4,638,300,000 

(c) Claims against the Company not acknowledged 
as debts 
 

339,433,755 62,591,672 

 
4.        In the opinion of Board of Directors, the "Current Assets, Loans and Advances" have a value on 

realisation in the ordinary course of business at least equal to the amount at which they are stated in the 
Balance Sheet. 

 

5. (a)   Jaiprakash Associates Limited (JAL), the holding Company of Jaiprakash Power Ventures 

Ltd.(JPVL) (Formerly known as Jaiprakash Hydro Power Limited), has furnished Corporate 

Guarantees for the financial assistance outstanding as on 31.12.2009 amounting to Rs. 

205,57,45,018/- (Previous Period Rs. 226,82,78,457/-) to the Financial Institutions and Banks 

and have also pledged 29,49,99,900 Equity Shares of Rs.10/- each of JPVL (Formerly known 

as Jaiprakash Hydro Power Limited) held by it with IFCI Ltd. to collaterally secure the financial 

assistance granted to  JPVL (Formerly known as Jaiprakash Hydro Power Limited), by the 

Financial Institutions and Banks, namely ICICI Bank, IDBI, PFC, LIC, IFCI, Bank of Baroda, 

Punjab National Bank, Indian Overseas Bank,  State Bank of Indore, State Bank of Hyderabad,  

and Axis Bank. ICICI Bank, State Bank of Hyderabad, IDBI, State Bank of Indore, Punjab 

National Bank, LIC and Indian Overseas Bank have since released the aforesaid corporate 

guarantees furnished by JAL and Bank of Baroda & IFCI (taken over loan from IIBI) have 

agreed to release the same subject to similar approval by other Term Lenders to JPVL 

(Formerly known as Jaiprakash Hydro Power Limited).  

 

(b) (i)       112,250,000 Equity Shares of  Rs. 10/- each fully paid (previous period 38,250,000) 

held by the company of Jaypee Powergrid Ltd. (Subsidiary Company) are pledged 

with IDBI Trusteeship Services Ltd., as collateral security for the financial assistance 

granted by lenders to Jaypee Powergrid Ltd. 

 

 (ii)      45,000,000 Equity Shares of  Rs. 10/- each fully paid (previous period  Nil) held by the 

company of Jaypee Karcham Hydro Corporation Ltd. (Fellow Subsidiary Company) are 

pledged with IDBI Trusteeship Services Ltd., as collateral security for the financial 

assistance granted by lenders to Jaypee Karcham Hydro Corporation Ltd. 

 

(iii)     114,320,861 Equity Shares of  Rs. 10/- each fully paid (previous period  Nil) held by 

the company of Bina Power Supply Company Ltd. (Subsidiary Company) are pledged 

with IDBI Trusteeship Services Ltd., as collateral security for the financial assistance 

granted by lenders to Bina Power Supply Company Ltd. 

 

(iv)         327,670,000 Equity Shares of  Rs. 10/- each fully paid (previous period Nil) of Erstwhile 

Jaiprakash Power Ventures Limited (Amalgamating Company) held by Jaiprakash 

Associates Limited (JAL) Holding company are pledged with IDBI Trusteeship Services 

Ltd., as collateral security for the financial assistance granted by lenders to Erstwhile 

Jaiprakash Power Ventures Limited (Amalgamating Company). 

 

(v)        80,000,000 Equity Shares of Rs. 10/- each  fully paid (previous period Nil) of Erstwhile 

Jaiprakash Power Ventures Limited (Amalgamating Company)held by Jaypee  

Ventures Pvt. Limited (JVPL) Associate company are pledged with IDBI Trusteeship 

Services Ltd., as collateral security for the financial assistance granted by lenders to 

Erstwhile Jaiprakash Power Ventures Limited (Amalgamating Company). 

 



 (c)  400 MW Vishnuprayag HEP :  JAL, the Holding Company has furnished Corporate 

Guarantees for  financial assistance outstanding as on 31.12.2009 amounting to US$ 

23,115,500.   

 

6.  300 MW BASPA-II HEP: The Himachal Pradesh Electricity Regulatory Commission (HPERC) have 

passed the Multi Year Tariff (MYT) Order for F.Y. 09, 10 and 11 on 30
th

 March, 2009 and has also 

truedup the Tariff for F.Y. 04 to 08 based on actuals for the period. The Company has filed Review 

Application with HPERC for rectification of certain items of Tariffs for FY 04 to 08 and for FY 09.  

Accordingly, the receivables to the extent of Rs.42.78 Crores. from HPSEB in respect of review items are 

subject to final decision on the Review Application / other legal remedies available to the Company. 

          

7. As per accounting policy the Advance Against Depreciation amounting to Rs. 5,928 lacs (previous period 

Rs 1,764 lacs) has been treated as Deferred Revenue. 

   

8.         Earnings Per  Share is computed in accordance with Accounting Standard –AS20 issued by the Institute 

of Chartered   Accountants of India: 

 

S. 

No. 

Particulars For the period 

from 01.04.2009 

to 31.12.2009 

 

For the period 

from 01.04.2008 

to 31.12.2008 

 

(a) Profit after Tax as per Accounts 1,853,342,354 1,654,659,308 

(b) Weighted Average of shares outstanding  

during the period    

491,000,600 491,000,600 

(c) Earnings Per Share   (Not Annualized)        3.77 3.37 

(d) Weighted Average of shares outstanding  

during the period for the purpose of diluted EPS   

2,095,680,200 - 

(e) 

 

Earnings Per Share - diluted  (Not Annualized)  0.88 - 

   

9. Provisions for Taxation have been made as per individual accounts of the Companies. 

 
10. Capital Work-in-progress  includes Civil Works, Machinery Under Erection and in transit  Construction, 

Advance to Suppliers, Pre-operative Expenses and Incidental Expenditure Pending  Allocation -  
Rs.156,552 Lacs (Previous period Rs. 22,193 lacs). 
 

11.       Managerial remuneration paid/payable by the Company and its subsidiaries to Managing / Whole-time 
Directors [excluding provisions for Gratuity & Leave Encashment on Retirement] : 

 

 For the period 

from 01.04.2009 

to 31.12.2009(*) 

(Rs) 

For the period 

from 01.04.2008 

to 31.12.2008 

(Rs) 

Salary 20,411,710 5,755,683 

Provident Fund 1,899,145                              690,682                             

Perquisites 6,419,506                            3,775,689     

Gratuity and Ex-gratia 3,331,731 Nil 

 
  (*)   Including remuneration paid to Directors of Amalgamating Company. 

 
12.    Related Party disclosures, as required in terms of “Accounting Standard [AS] 18" are given below: 

 
 

1.  Relationships (Related party relationships are as identified by the Company and relied upon by 
the Auditors): 

   
 

  (a) Holding Company: 

    
                             Jaiprakash Associates Limited. 



 
 (b) Fellow Subsidiary Companies: 

 
(i) Jaypee Karcham Hydro Corporation Limited 
(ii) Jaypee Infratech Limited  
(iii) Himalayan Expressway Ltd.  
(iv) JPSK Sports Pvt. Ltd.  
(v) Jaypee Ganga Infrastructure Corporation Ltd.  
(vi) Madhya Pradesh Jaypee Minerals Ltd. 
(vii) Bhilai Jaypee Cement Ltd.  
(viii) Gujarat Jaypee Cement & Infrastructure Ltd.  
(ix) Bokaro Jaypee Cement Ltd. 

  (x)           Jaypee Agra Vikas Limited (w.e.f. 16.11.2009) 
 

 (c) Associate Companies / Concerns : 

 
(i) Jaypee Ventures Pvt. Ltd 
(ii) Jaiprakash Kashmir Energy Ltd. 
(iii) JIL Information Technology Ltd. (Subsidiary of Jaypee Ventures Pvt. Ltd.) 
(iv) Gaur & Nagi Ltd. (Subsidiary of JIL Information Technology Ltd.) 
(v) Indesign Enterprises Pvt. Ltd 
(vi) RPJ Minerals Pvt. Ltd. 
(vii) Sonebhadra Minerals Pvt. Ltd. 
(viii) Jaypee Development Corporation Ltd. (Subsidiary of Jaypee Ventures Pvt. 

Ltd.)  
(ix) Jaypee Group Employees Welfare Trust 
(x) JEC Trust 
(xi) JCL Trust 
(xii) GACL Trust 
(xiii) JHL Trust 
(xiv) Jaypee Petroleum Pvt. Ltd. (Subsidiary of Jaypee Ventures Pvt. Ltd.)  
(xv) Jaypee Hydro-Carbons Pvt. Ltd.(Subsidiary of Jaypee Ventures Pvt. Ltd.)  
(xvi) Jaypee Spa Infocom Ltd. (Subsidiary of Jaypee Ventures Pvt. Ltd. 
(xvii) Avni Hotels Pvt. Limited 
(xviii) Tiger Hills Holidays Resort Pvt. Limited (Subsidiary of Jaypee 

Development Corporation Limited) 
(xix) M.P. Jaypee Coal Limited 
(xx) Jaypee Group ESPS, 2009 
(xxi) Sarveshwari Stone Products Pvt. Ltd. (Subsidiary of RPJ Minerals Pvt. Ltd.) 

 
    (d) Key Management Personnel: 

 
 Jaiprakash Power Ventures  Limited (Formerly known as Jaiprakash Hydro Power 

Limited) 
 

(i)  (i) Shri Manoj Gaur, Chairman 
(ii) Shri S.K. Sharma, Vice Chairman 
(iii) Shri Suresh Kumar, Executive Chairman (upto 30.06.2009(*) 
(iv) Shri Suren Jain, Managing Director (*) 
(v) Shri Arun Gupta, Whole-time Director (*) 
(vi) Shri Ravi Chadha, Whole-time Director (w.e.f. 01.04.2009(*) 
(vii) Shri J.N. Gaur, Whole-time Director 
(viii) Shri R.K. Narang, Whole-time Director,  
(ix) Shri Suresh Chandra, Whole-time Director 

 
 (*) Directors of erstwhile Jaiprakash Power Ventures Limited (Amalgamating 

Company) 
 

  Jaypee Powergrid Limited 
 
  [i] Shri Rajiv Ranjan Bhardwaj, Managing Director 
  [ii] Shri Prabhakar Singh, Whole-time Director  



 
   Bina Power Supply Company Limited 

 
  [i] Shri Suresh Kumar, Director 
  [ii] Shri Suren Jain, Director  
 

   Sangam Power Generation Company Limited 
 
  [[i] Shri Manoj Gaur, Director 
  [ii] Shri Sameer  Gaur, Director 
  [iii] Shri Suren Jain, Director  
 

   Prayagraj Power Generation Company Limited 
 
  [[i] Shri Manoj Gaur, Director 
  [ii] Shri Sameer  Gaur, Director 
  [iii] Shri Suren Jain, Director  
 

   Jaypee Arunachal Power Limited 
 
  [i]  Shri Pankaj Gaur 
 

 2.    Transactions carried out with related parties referred to above:  
                                 (Amount in Rs.) 
 Nature of Transactions __________________________Related Parties_________________ 

     Referred in  Referred       Referred in     Referred in        

     1(a) above 1(b) above    1(c) above     1(d) above       

               Expenses 
 Hiring Charges                        2,20,600           

(Previous Period)             (18,65,17,194) 
 
Rent      48,96,000 

               (Previous Period)                 (33,97,770) 
 

Cement          - 
               (Previous Period)              (1,08,77,600) 
    

Other Expenses                    90,11,960 (  -  )      14,56,043                 

               (Previous Period)               (1,12,97,428) (2,81,158)   (9,23,562) 
 
Salary & Perquisites               3,20,62,092 

(Previous Period)            (1,02,22,054)           
 
Services Availed     48,76,192  65,548       46,49,156 

 (Previous Period)                   (64,678 )     ( - )           (  -  ) 
                                                               
Execution of Work   38,92,89,535 

(Previous Period)                    (  -  ) 
 
Outstandings - Payables  
 
Amount payable              4,05,63,696                               3,57,451        4,38,610                       

(Previous Period)                  (3,44,852)          (6,845) (4,76,390)  
         
Outstandings - Receivables 
Amount Receivables          1,00,00,000                                    

(Previous Period)               (1,00,00,000)                                    
 
Investment in Fellow Subsidiary  
Share Capital:                                                     200,00,00,000 

20,00,00,000 Equity Shares of Rs.10 each 
Jaypee Karcham Hydro Corporation Ltd.                         
(Previous Period)                    (  -  ) 
 

Guarantees given by the holding company on behalf of the JPVL (Formerly known as Jaiprakash Hydro 

Power Limited) have been mentioned elsewhere in the Notes to Accounts. 
 

13. The Company has decided to write off the Goodwill arising on Amalgamation from Share Premium 
Account for the period under review and accordingly the amount of Rs. 80.23 crore has been adjusted 
from Share Premium Account. Goodwill arising on Amalgamation will be written off over a period of ten 
years. 



 
14 The Company has presently one operative segment i.e. Generation of Hydro-Power, hence, separate 

segment reporting is not applicable. 
 

15  Disclosure as required under Notification No. G.S.R. 719 (E) dated 16
th

 November, 2007 issued by the 
Department of Company Affairs (As certified by the Management) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

16. Previous period’s figures have been regrouped/re-arranged wherever considered necessary to make   
them comparable to the figures for the period.      

 
17. The Current period figures are not comparable with of the previous period as the previous period figures 

include Jaiprakash Power Venture Ltd ( Formerly known As Jaiprakash Hydro Power Limited ) and 
Jaypee Powergrid Ltd and the current period figures are of Jaiprakash Power Venture Ltd – Merged 
undertaking ( Formerly known As Jaiprakash Hydro Power Limited ),Jaypee Powergrid Ltd,  Bina Power 
Supply Company Ltd and Jaypee Arunachal Power Limited. 

 
18. In terms of 'Accounting Standard (AS) 28', the assets are not impaired because the recoverable amount 

of fixed assets collectively determined by the present value of estimated future cash flows is higher than 
its carrying value.   

 

19.  Profit & Loss Account and Cash Flow Statement are for the period from 1
st
 April to 31st December, both 

for the current as well as the corresponding previous period. 

 

20.  All the figures have been rounded off to the nearest rupees in lacs except in the Notes to the Accounts. 
   

 
Signature to Schedules "A to "Q" 
for R.NAGPAL ASSOCIATES           For and on behalf of the Board 

Chartered Accountants 
 
 
 
R. Nagpal 

Partner 
M No. 81594 

 

Place: New Delhi 

Date :    12 January, 2010 

 

S.No. Particulars For the  
period from 
01.04.2009 to 
31.12.2009 
(Rs.) 

For the  
period from 
1.04.2008 to 
31.12.2008 
(Rs.) 

a) The principal amount and interest due thereon remaining 
unpaid to any supplier 

  

            -   Principal Amount Nil Nil 
 -  Interest Amount Nil Nil 

b) The amount of interest paid by the buyer in terms of 
section166, of the Micro Small and Medium Enterprise 
Development Act, 2006 along with the amounts of 
payment made to the suppliers beyond the appointed 
day. 
 

Nil Nil 

c) The amount of interest due and payable for the Period of 
delay in making payment (which have been paid but 
beyond the appointed during period) but without adding 
the interest specified under the Micro, Small and Medium 
Enterprises Development Act, 2006. 
 

Nil Nil 

d) The amount of interest accrued and remaining unpaid 
 

Nil Nil 

e) The amount of further interest remaining due and payable 
even in the succeeding period, until such date when the 
interest dues above are actually paid to the small 
enterprise  for the purpose of disallowance as a 
deductible expenditure under section 23 of the Micro 
Small and Medium Enterprise Development Act, 2006 
 

Nil Nil 




